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7KVA XDUMO 5HFSRYWRD) RP 4 FROBIQVIRZ DG GR\GQ WIAP HOVZ DMQWHP HIQQJ R 6HARD  $ R WHBHRXAUMEVS PAR DV/LP HIG-G DQG6HAIRY (R WH
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\WD/Z HP D QRABHCEGIR P DQEQRULP SURYHRXUFRP SDUEGH WWEXUDQADBY/JURZ W \KD/ARHUHEXUIIQAGEAY LVDKLIK® FRP SHIMYHLQBMY Z WP D) FRP SHIVRLY \KDA
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P DOEDAGHP SER HHEHH LW FRXES FDAH DAL QU LFEDQAGFU-DVHLO RAUGERUFRWY \WDWAYHOV RUFLUPXP NI FRXTS FDAOHWHWLP LCDIRQ RUCP WINRQ R RXUUIKWAR FHVEIO
LQMIBRXDOSURSHMY FUMFDOR RXUBXMCHA \WDAY CFHQHG | URP < RKIKDIX + RIEBQIVAR  RUNDAZ HFRXTS | CFHLQ UQIHP HOWRQ RAULQAMIBRMIOSURSHWY UL KW DQG EHXCCE®!
R SURMARXUELDG (TP H \MDEHP DUV DQG RMHULQMIBRXOOSURSHYY WKW WDAFKDEBILG) HARGRP LF FROBMRQV/P D O HRXUBXMQHWE, DSYHYHD LP STRIY QP HIRKY
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DG REHUVHYLEH SURVIGHY WH UMN WDAZ H RURXUSRIQAR  \DIB DQG UHWEXUDQAP DIVHP HOASMMNRP SONVGHY P D 1 ORVHRXUHJIXHM] FRQ LGN SHIRIDD LGHWMIDEG!
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Z KHHOSSURSUDM IWAKEMADUHY

3URU\R 6HBWP BHU WH <RKIKDX BMCHY WH20MGHW  FROIMMG R \KH | LXAHYHD \FSDUDM HOMYA/ QMG CERYH FRIDAMHD WH? ( QMW HIFK Z KRD
RZQGE -IPH/&KH 20 USKIH DIGHKKREQ RH  WRH H AF-BAWRU--  Z KIFK KHIB \& R \KRUAY QG WH 96MGHMYY LOMBRMODSURSHW \WH3,3"  ( 11HAYH
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&R D&DIRODFREADIRY *++RAQV  |RUSKSRH/R FRORIEDN WHYSMGHA RSHIMRQ/ QR DMQIGIHMW 0 U &KTHZ DV IXHGDQDIJW-IDM \KDWVIQ
+ REQIV Z KK UH GRME\WHDIJUIDMQ®P BHUR KDV RIWLDD IMWKHGWR 0 USKTHE \KH( QMY [QH FKDQIHIRU R HFK( QMY RQD IRJ \KOHH AKDQH
EDIV ,QDGAMRQ HIFAWH2 AREH) 0 U&KTHWDQIHIHG\KH, 3 \R -+ RTQIVIQH FKDQIHI RAWHIMXOGFHR \KDWVIQ+ RBQIVIQREHMR EUQI KIV\RIC
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BN R [WKHG KDWY DAKDAIP H DQG <RKIKOX UFHYHS DR \WH KDWY/ R+ RELQIV 7 KLY BHFDSAB) DR Z D/ DFFRXQAG | RULO CFFREFH Z WK \KH
37 IDQUERNRQY YHE HHD( QM8 QGHUERP P RO&RQIRD WEVHAIRQY/R $ AFRXQIY 6\BEDLG/&RALIFDIRY 3$ 68 VMW &RP ELQDINRY/ Z KLFK TXLA/ARDA
WHUFHYIQ) HMY BRI Q] HWH GHADWHN UHFHYHS DAKHUKIMRUFDOFDUWY 1Q) P RXQV $ FRP P RQ ARQUROAIQ AR KDY QR H | HAWRQWKH SOUHOAY FRORICDMS | LQDGADC
WA HONV 1 R YDOHZ Dy DiFUEHG R WHKDUAY IWKHG | ROWHWEIQI HUR WH, 3 MGFHWHRQD UHBYDEFHR \WHDIJWIDMQ® BHUR \KDWY/IMKHG\RO U &KTHIQ+ RTIQIV
ZDARHIHFWKH 1RJ \KOHH ROQIHZ LW < RKIKOX XSROUWIGFRISRIDIRQLY' HIY DM $ 6& DOR SUAFUEH/ARDAMI WHUHFRIQUWROR \WHQHADMHVUAXIVIOD
3 FKOQVHLQWHUBR W) HOMY” \KHUHFHYLQ) HMMY SUAHONV\RH DO HULQ W \HEDUIDM | LCDGRDOWEAP HOVUARSHRAHD $ FFREQI® \WH DXHN DG CCEL MM DG \WH
KIKSUFDORSH DRV \KDADUH UH GRS QWA FRQRICDMS | LCDGHA DOWIAP HIVOUHWRHR \WH\XEMGDUHY DG DUH R GHG DAKHKIWRLIEDCFRWEDAYR . WH\KEMGDUH/
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SUR IWKDYHEHHQHIP LCDAMG XSRQFRORIEDIRY

, QUDCBXETF 2 |1 HIQ
Q6HBWPEHU  WHARP SO FROMXP P DMGIWIQWIOSEIF RIHIQ) \WH?, 32 R \KDWWR IWFDWS$ FRP P RQWHAN DADSXECF R IHIQ SUFHR
SHJVKDH JHHDAY JIRW SIRFHY/ R 1 HAVSURFHHDY IURP WH ,32 ZHIH CBSR LP DAD P LEIRQ DWW GOANY XQGHZ UMWY GVFRYXQN DG
FRP P MIRQVDQGRMHUR T HIQ) H SSOAVR CSSIR IPDAMD P LARY

7KHERP SI) JUQMSWHXQEHZ WMMYD @ ROMRQWR SXUKDHXS \R DSAWRIOKIMY HXOOR R WHWKDBWR FOWS$ FRP P ROWRAN \RGBLOWH, 32

R FRYHURYHUDZRA HOW 1 D Z KIFK \WH XQEHZ UMY GG QRAH HIAVH , QDEAMRY WHERP ST IWKHG R \WH UHSUAHQBIYHR \WH XQGEHZ UMY Z DUDQN\R SXKDHD
QP EUR \KIWWR FDW$ FRP P RQWRAN HDXOOWR R \WHDJJUIDMQ® BHUR \KIBVR &OW$ FRPPRQWRAN\RG LOWH 32  LFOQQ) \KIBWR &OW'$

FRP P RQWRFN \RTS XSRQH HAVHR \WH RYHUDTRR HOARSURY 7 KH U-SUAHQIBMYH Z DUION Z LAEHH HIAMEGIDADQ. WP HDQG 1 URP WP HVR\WP H 1QZ KRBIRULQ SDW
GAUQ) \WHIRXUDGO \ HIUSHIRG FRP P HAQ) M| P ROMVIURP \WHAMR FRP P HF-P HAR WH\DBVR WH\KDWW/R &@W$ FRP P RQWRAN LQ FRIGHANRY Z W \KH

,32  DADQLQWICH HIMVHSUFHSHMDHR HXCOR R \KHIQWDOSXEQF R | HIQ) SUFHSHAKDHR FDW$ FRP P RQWRAN 1 R UHSUAHQIBMYH)Z DUDQAVKDYH
EHQH HAMVG
2 Q6HBAP BHU WH&RP SDQ TV WHFN EH)DQWDAQ) RQWH1 DVADT &CEMI00 DNAMXKQEHMH P ERD<2 6+ 7

" HHUIHG2 [1HIQ) &RWWV

* HHUWHG RIHIQ) FRAIWZ HHH SHOH/ AUA® DM R WH, 32 7KHHFRAVFRQIMMG R GIDD DFFRXQIMY SUQNY DQG 1LAQY 1HY/ 7KH GHHWHG R1HIQ) FRWWZ HH
RIVADIOIQXMWH, 32 SIRFHHOVIQBHBMP BHU DG Z HIHUHFDW LHGWR DEAURDOEG LOFDSMIOXSROARP SBIRQR \WH, 32

8\HR (WP DIW/DQGS WKP SRV

7KHSUWBODAROR FRQRICDMS | LDEROONTAM HOVIQFRQRP LW Z W * $$ 3 UHNXUA/\RHERP SDQ \R P DNH HXIP DAl DQG DAXP SIWNRQ/WDATH HAKH TP RXQN UER WG
LQRXUFRQRICDMS | LDGAOOWBMP HON DG \WH DFFRP SDQ LI RV 6XFK HUANP DAY LGFOIGH CFFRXQIV UHAHLYCEGY DFRXHG ACELOMY LGFRP H\EE H/ (R QYHG DAV DG
GHHWG\Y YDODMRQDIRZ DFHY 7 KHHHIMP D/ JHHDD LQYRYHFRP SBf  IWXHY QG WANXLUH P DO HP HYWR P DNHIMGIP HOV LOYRYHODOMYR  KMRUFDODGE | XU
WHOBY \KDAFDD WNXLA H \WOGHS SHIRGY R WP H R WARYH DQG DUH \KEMPAMR FKOQIH IURP SHIRG \R SHIRG |, Q DIDFDAY CRMODWAKXV FRYXE QLI HJP DMIDD |URP
HXP DAV

0 DINHMY

0 DCUNHMY FRUV DUHFKDUHG AR H SHQH DVLGRXUBG 0 DUNHMY FRWWZ HIHCSSUR LP DMD s8] | RUMH QCH P RQMY HIG-G 6HBWP BHU DG
WASHRARYHD DOGOHLGFOXGHGIQRSHIDMY H SHOAVLQWHDFFRP SO0 1Q) FRORICDAMGBM HOVR LGFRP H

" HIVHY ) HV/&KDUHGE ' HIYHY 6HMFH3URMGHY

7KH&RP SO0 IV PXVEP HY P D RG-URQICHWURKIK \MLLG STV VHYLFH SURYLGHY \KFK DV8 BHU( DV ' RRU' DK DG RKHY 7 KHVH\MLLG SOV VHLYLFH SURVLGHY FKOUH
GHIYHY DGREUIHVRWHERP ST 6XAK | HAVDUHH SHOHEZ KHRLGPRAUBG ' HIYHY |HY DHLGFOGGIQGHIYHY  DQG VHYLFH | HHV LOWKH CFFRP SO0 LQ) FROIRIEDAG
DA HOVR RSHIDARY/

5 HYHXH5 HFRIQURD

7TKH&RP ST UFRIQ] W/UWHOHIQDFFREXFHZ INS 6& 5 HYHDHIURP SROMEFWZ \K & XWRP HY 7 KH&RP SO0 IV GHABYHOXH SUP DU® FROIMVR UHYHDKHVY | URP
| RRG DQG EHYHIIH\OBY 5 HHQMY | URP WH\DBIR IRRGMMP VEL &RP SO) RZ GHG WEKUDQN DH UHFRIQ] H5DV&RP SO DBV Z KHQ D PXMRP HUUHFRHYHY \WH | RRG \KDA
WH SXURDHG Z KIFK 1V Z KHY RUREQIDARQ\R SHIRP [V\DMILHG 7 KHWP Q) DG CP RXQAR UHYHQMH BHFRIQ] HG UHIDAMG \R &RP SO \DBVZ DV QRAP STRAMGEL WH

DERSIROR $6&
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» QHORURY

, QrHRUEY Z KIFK DUH WG DAKH G HJR FRWRUCHABHDT)] CEG YDOH FROUMMABUP DUO R SHIMKCE® | RRG WP VDG VXSSTHY &R GAMP LCHEXMQI WH I LXAQ | LLIXA
RWP HKRG

6HIP H/B HERUNY

$6&  6HIPHYBHRWY WNUA/SXECF FRP SDQH/AR U-ERWICDCADODE GARUSIYHLQ RUP DARQCERAVHUU-SRVIEGIRSHDM VFIP HW 7KH&RP SIQ LGHQNIHY
LW RSHIDACY \HIP HQN EDHG RQKRZ H HRARYH GHAMRQ P DNHY LQMIDED  HYDODM/ WEDDM | LOGADDLQRIP DIRY EXMGHN CRRNAY DQG P DI HP HYMHSRQLELON
$FFRAQO WHERP SIQ KDVRHUERIIEGIVFIP HOMFROIMIMY) R RSHDIY WY

3URSHIVDQG( TXLSP HOW

3URSHW DQG HTXLSP HQADUH WBAG DAFRWABMY CFRXP XOOMS G-BUHALDIRQ DQG P RMY DINRY 0 CNRULP SURYHP HW DU FDSMI HG DG P LQRUWSTRHP HW P DQMDFHDEG
UHBOLY DUH DI HE VR H SHOH DYLGRXUMG * - HSUHALDIRQ DQG CP R DR DUH FOBXDMS RQ WWH WL KWDCH EDVY RYHUWH HXIP DIMG XVH XOQYHV R \KH DXV / HDH®RD
LP SURYHP HOWDUHIP RMY HGRYHAWHWKRIAUR \WH NP DMG XVH XO HRAKHGDHWP R \KHUHDMMG DAFNT KHHXIP DAG XVH XODYH/DHDVI RIBZ V

) XQMHOEGHIASP HV  \R \ HOY
| HDHRBGLP SRAHP HOV - 6KRIMIR HXP DMGXVH XCOHRAMP R GDH
O HKLFO \ HOW

,GFRPH7O W/

7 KH CFFRXQIY) QAL RQ CAFRXQIY) | RUXQRHIBIQN 1O LGFRP H\E] HY DEEMAAY \WH GHMP LODMRQ R Z KHKHME EHCH W RO H5 RUH SHRAMG R BH FDIP H5 RQ DY
UMD VKRX@S EH UHFRUGHG LO WWH | LDGRDOWEIAP HOW 8 QGHUMDAMIXLADGRH \WHERP ST PD WFRIQ) HWHY BHH IWURP DOXQRHMEIQWY SRUMRQRI L MIVP R
ONHD \WOQ RAKDAKHE SRIMRQZ LADEHVXWELGHE ROH TP LQDIRQE B LG DAKRUMAY EDVHG ROWH\WMKQFDOP HIWR \WHSRINRD 7KH\E EHH IWUHRIQ] HLOWH
I LCOGALCOWEM HOWVI URP WA D SRUMRQ DM P HDAKUHE EDHG ROWH MU HAMEHH MADAKD/DIUDANDD  ONHIKRRGR EHQ) WD) H5 XSRQ XA DMVHNBP HW7 KH
&RP S0 KIGQRXQUFRIQ] HEWY BHCH IWILGHONIHG RUBFRIG-GDVATELONVD/R 6HBWP BHU

,PSOUP HIR / RQJ / LYHGS$ WHV

© KHQ FLUPP WBIGRHY \KFK DY DGYHYH P DUNHAFRQEWR)Y LQEFDM \WWDAKH FOW L) YDOH R D@ @YHS DAHAP D EHLP SOLHG \WH &RP SI) SHURWP V 0 DIOMY \R
UYHZ \WH UFRYHIEQWY R \KH DAY FOW Q) YDOH Z KUK LGFOIGHY HANP DY \KH XQAVFRXQMG FDK [BZV H FOGAQ) LOMMARKDIHY 1URP \WH H SHRAMS | XU
RSHIDARQ/ R \KH DVHN7 KHH AP DM/ FROUGU | CRRLY VKAK DY H SHRAMS | XXMUH RSHDIY) LGFRP H RSHDY) WHIB/ 06 SLRSHAW DY Z HDDY WH HIHFW R GP DG
FRP SHIMRQ QG RKHUI CRRLY |, | \HDCDOMY/ LQEFDAM/AKDAKH DL Q) YOOHLY RABFRYHIEGI URP | XXUHFDK | GZ V DQLP SOLP HNBRW LY BFRIQ] HE\R\KHH \WQAKDA
WHFDUW LQ) YDOHH FH-B/AKHHWP DMGI QUYDDH $ Q. LP SOUP HOANBRWHY DHUHR GHG D/RSHDMY H SHOHY Z KIFK UHBFHQHAGRRP H

&ROAHMDARQ/R &UHAVE \N

) LCDQAOOLQWAKP HVWDASRMNDE \XEMPNKH &RP S R FROAHOADIRQY R FUHEMIMN D CFFRXQIV UHAH.YCE®! D05 RAHUUHFHYCEGY DUMQY 1URP LW CRUP DOBXMCHY
CRAMMY 7KH &RP SDQ KDV D @YHYILHG PXWEP HUEDH 7KH &RP SO FRQARY FUHAWUIM UHDMAG R DFFRXQIV UHFHYCE®! \WURKIK. FUHAWDSSIRYDY FUHAWIP W DG
P RQRUQ) SIRFHXY 7KH &RP S URAMHD DAHIAY \WH | LOCADOMBHIW R LW PP HY DG EDHS XSRQ | RRY VKURQAQ) \WH FUEWIMN HAEDKHY 0D
DEBRZ DFH Ll UHTXLLHG | RUXQ FRIDANEGI CFFRXQVDQG DY DFRQHNXHIFH EHIHYHAKDANCFFRXQNV UHFH.YCEG UHIMG FUHEWINN H SRKUHEH ROG\KFK DEBZ DORHLVAP LMG
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) DW9DOHR ) LCDCADQ QUKP HOV

TKHERP S0 XM HVS$ 6& ) QU9 COHO HOKUP HQNDQG' VRERAKUA | RUYDIXQ) | LQDGACCDNAN DQG ACE MNP HDKUHGRQDUHRXUIQY EDUY ) DUYDOHLYGHLGHS
DV \KH H ISUFH RU\KH 0P RQAMKDAZ RX@ EH BFHYHS R VHIDDQ DAVHARUSOIG \R WIQW HUD QCELAW 1Q DQ REH® WIQLRANRY EHE HH P DNASDMASION DV R \KH
P HDXUHP HWEDM 7 KHJIXLGDGRH DOR HABEQKHY DKIHIDFK! | RUCEXWXVHGLQP HDAUGQY) | LUYDOHWKDAP [ LP ] FARHXVHR REVHLYCEGILGSXWDQGP LQP [ HARHXHR
XFEHYTEBILCEXWE WNXLICY \WDAKHP RUNREVHLYCEGILCSXWEHXVHE Z KHD DYDLOE® 2 EVALYCEGILCSXWDUHLCEXWP DUNHASDUALSDOVZ RXCBXVHLQ YD) \WHDXHARU
QCE@OY DG DM GYHESHG EDHS RQ P OINHAGDD RABGHS IURP \RXUAHY LOG-BHIEHWR WH &RP SDQ 8 GREVHYLE®! LGEXW DUH LCEXW WDAMH GRAKH &RP SDQ
DAXP SWRQY CERAVYKH | CRARLY P DIN-ASDMASDONV Z RXG XVHLQ YOIQ) WH DAHARUACELAONY 7 KH IXIEDGFH HABEDKHY \WUHH BYHY R LGBXWWDAP D EHXVHG R P HDXUH
| DUYDOH

/ HHD 2 EVHYCE®ILCBXW\XFK DV TXRMG SURHVIQCRRYHP DNHNV
/ HHD , GBXW RKHKEQWH TXRWMS SURHYLQDRLYH P DNAV \KRDADHREVHYCEGI HWHUAUHA® RUQALHA® 06
/ HHD 8 REVHYCEGILOBXWILQZ KIFK WHHLY @B RUQR P DINHAEDID Z KIFK UHTDXLUHWH USRI HQIMY R GHYHERS IWRZ QDRXP SWRQ/

7KH&RP SO0 VI LODGADO.OMKP HOVFROMAG R FDK RSHIDMY GDHUIKWR XVHDWHN GHACFFRXQIVSD, CEGIDQGOFFUHGH SHOHY QRAVSD CEGY DIGRSHDIY GDH
ACEONY 7KHHXMP DAG I DUYDDHR FDK RSHDIGY GDHUWKAR XVHDWHV GHADE QR SD CEGVDSSUR LP DM W FDUY Q) 0P RXQAGKH R \WH\KRUIAP DXULY R \KHH

LQMKP HOW
| HDWH

QUFREDFHZ NS 6&  / HDAY \WH&RP SO0 GHAMP LGHVZ KHNHUDQ DWDQI HP HIVRQEIQYDODHDAR-BIR) $ GDH LY DFRQAFAKDABURYLGKH U KWK FRONRC
DO LGHMWIHG DAHARUD SHIRG R WP HLQ H AKDQIH | RUFRQIGHDIRY ) RUIGHINVIHG BDHY/ WH&RP ST GHALP LGHY Z KHAMHUWWKRXTS EH FIDAL LHG DV DY RSHDY RU
ILCOGFHGDH 2 SHIDNY GDHYDHUHFR.G-GLOWHEDDGRHWKHADY WKWR XVHDAHAR52 8 DAHV DUGRSHDMY GDHITEMY $ Q528 DAHABBIHIWWHERP SIQ
W KVAR XVH CQXQEHDLQ) DAFWRIMWHGDHWP DOGOQRSHDY GDHOCELMN WBUAHIMKHERP S IVREQI DARQVR P DNHGDHSD P HOVDUMCY |URP \WHBDH 52 8

DAHNDQG RSHDMY GDHCELONA DUHUHFRIQ HGE DAKHFRP P HIFHP HQADMR \KH GDVH DG P HDKUAS EDHE RQWH SUAHIWDDHR GDHSD P HOVRYHIWHGDHMP

7KH52 8 DAHADOR LQFOGH GH HIMHG UHQMICEMMY 7 KH&RP SDQ IV GDH DUDQIHP IV IHHDD GR RABURYLGH DO LP STHWOQMMNDM $ VD UAKXOVLO KK VIWDIRD/
WH&RP SDQ X\VHV LW LR HQBDERWRZ 1Y UDM EDVHG RQ \KH QI RUP DIRQ DYDDE®! DAFRP P HIFHP HOAGDM LQ GHMP LQQ) \WH SUAHQAWDOH R BDH SD P HQV 7KH
&RP S0 LGFOGVRSNRQ/\R H WG RUMP LCDMWHGDHZ KHY WY UDRITED FHVEIQWDAMZ L@H HRVHWDARSIRQLOWHP HDXUP HOWR IW5 2 8 DAHADQGRSHDY)

GDHIEMY / HDHH SHOHI RAVHRSHDMY GDHLYUHFRIQ] HERQDWL KAICHEDL RYHMHGDHWMP  7KHERP ST KD/DODHDI WP HIAZ W GDHDIE QRO BDH
FRP SRCHQW Z KLFK DUHCFFRXQAG | RUDYDMQIGIGDHFRP SROHOW

5 HHQ/S FRRXQIMY) 3 IRQRXQRHP HOW

,Q) HELOW WH) LQOGADDS FFRXQIY) 6\BEDBY/ YROG 3)$6%  MKHGS FFRXQIY) 6\BEDG/8 SADM 2$68° 1R 3 HDH 7TRIF  3$68

© $68 UATXLUAY D HOMY \R UFRIQ] H DAHN DQG CCEOMY DUMQ) 1URP D GDH | RUERK I LQDGAQ) DG RSHDIMY GDHY $ 68 DOR WXL G
TXODAYH DQG TXCQMAYH QVFBRKUIY W KHS LOYHARY DQG RKHUI LCDGRDOWEARP HAKVHLY EHMUXQEHKENG \WH CP RQMIP Q) DG XQRHMBQN R FDK 162 V DIMQY
P BDH/ $68 LV HIHARYH [ RUI MVADD\ HDY BHILGOQ) D\ HAHP BHU Z LW HD® DERSWRY SHP WG 7KH&RP SO) HYDDDMG$ 68 58]

DRSMGWLY IXEFHDVR - DAY
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,Q-X0 WH)$ 6% IMKHG$68 1R IGRAIFDIRY PSR HIVR 7RIF  / HDH/ 3$68 © 7TKHIPHXP HOV O $68 SURNCH
DEAMRDOROL LFDARQ DG LP SBP HABMRQ IXIADFH RO FHMBQDSHAWR \WHSUHRA® WKHES 68 DG KDYHWH\DP HH I HARYH DG WEQUMRQ U HOVDY
$68 $68 KSHYHGEH/ WH PXUHOABDHIXADIHIQ$ 6& 7TRIF / HDHY 8 QGHUMH Q. IXADGRH GWHHY DIH BTG R UFRIQ] HIRUDIDBDAHY
Z LW \KHH AF-BIRO R \KRWMP GDAY D GDH CCEON Z KIEK 1V D GMWHHY FEQIDAR VR P DNH GDH S0 P HOV DUMQ) [URP D BDH P HDKUHG RQ D GVFRXQAS EDUY
SRFPUHD GWHYDUHBTXLHGAR UFRIQ] HDUWKAR - XVHDIVHNZ KLFK 1Y DQ DAHARDAS-SUAHON WH GWHHI U KWR XVH RUFRQUROKHXHR  D\GHALLHG DAHWRWH
GDHWMP $68 LV HIHRARYH I RUHP HILQ) JURZ W FRP SOQHV | RULQMIP DG DOQMOWERMY SHIRGY EHILQQQ) DWW HRHP BHU Z LK HI® DERSIRQ
SHIP WG 7 KHIXLEDGRHLY UATXUHGAR EHOSSTHG XMQ) DP RALHG WARVSHRMHWEQMNRQ CESURTFK | RUBDA/H LMY DARUHIMHGLOR DWU WHEHILQRQ) R \KHHILDHXA
FRP SDUDAYH SHIRGY SUAVHMG LQWHI LDGRDOXBAMP HOV 7 KH&RP SDQ DERSWG\MY IXAIGRHDYR - D0

,Q-X0 WH) $ 6% KHGS$ 68 1R 3 DRV 7TRIF  7DJHMG,PSRAMPHIV 3$68 " 7KHIP HIGP HQVIQ$ 68 UHDAG\R WIQANRD
UHIH RQ FRP SDUDAYH BRI DADGRONRQ D HRAADIDHQIMAY Z 1\ BDVH FRQMIFW \WDAFKRRVH WH DEAMRIOWDQANR) P HARG DG \HSDD) FRP SRHOVR' D FRQMFW
DI HAWRDD GMRYZ KRHGDHFRQMPN XN | RAWHSITAWDCH SHAHW? KHLP HIGP HOVIQS 68 DUHH | HARYHI RUHP HJLQJ JURZ W FRP SOQHVI RUIVADO, HOY
EHLQQQ) DWW HHP BHU DOGLOMIP SHIRG/Z MMOQWRHI MO HIY 7KH&RP SDQ. DERSWG\KLY IXLAIGFHDVR! - D00

,Q0 DK WH) $ 6% [MKHGS 68 3/ DM/ 7TRIF  &RAIFDIR),PSIRYFPHON 37RIF  ~ 3$68 " 7KRHIP HIEP HWDDIQWHIXIEDIH
|RUIDIUYDDHR WHXQEHOLQ) DAHAR. GMRYKDAHQRAP DO CRMHYRUG-DBYIQ7RIE  ZWWWDAR H LMY JXGDFH $ VDUAKOWKHI QUYDOHR \WHXQGHDLQY
DXHADNBDHFRP P HIFHP HOAY LW FRWMUH GRMY DY YROP HRUMBGHAVRXQN\WWDAP D C8SO + RZ HYHU Ll \KHH KDY EHHO DMIQULFDQADS\VHR WP HERE HHDZ KHDWH
XEHOLQ) DAHAY CFTXLHG DG Z KHOWHBDHFRP P HIFHY WHCGHIQWROR! IOUYDOH LQ7RSF ) DU9DOHO HOKUWHP HMWKRXGEHDSSTHG , WiH  $68

DOR UYWAY Z MMOWHVFRSHR 7RIF ) LODCADDBHYIFH? * FBRWRLY OQG/ HIAQ) R SUAHIDY SUCFASDOSD, P HOVUFHYHGXQEHUBDAY Z MMOQLOMHINY
DALMY \WKH ) LD \WHS$ 68 H HP SWERK GWH/ DG BMWRYI URP KDYLQ) R SURYIGH FHMBIQ LOMIP GVFBRKUYLOWH | VA0, HDULQZ KIFK DFRP SO). DERSWWH
QEZ GDAMBIELG WKH 7 KHWDQMMRQDQGH | HAWHEMSURYMRQV/ISSD R, WKH D5, WKH  7KH GRQRAZSSD W, WKH  EHFDAH\RHLP HIGP HOWI ROMDAAKAH
DUH \R \WH RUILCDOMEQAMRQ BIXAWP HOMIQ 7RSE. 7KLY DP HIEP HQALY | RUIVADO, HOW EHILGRQY DWU' HRHP BHU DOGLQMIP SHIRGY Z WLQ | VDO HOWY
EHLQQQ) DWW HHP BHU ( D DERSWROLYSHP WG 7KH&RP SIQ. HYDODAGS 68 DG DERSWE\WLY IXEDGFHDVR -0

&29, P SCAMRQ&RIFHOADIROR 50N

TKHQRHOFRIRDVLKY 2829, ~ SDQEP LF KDVMIQULFDQ® LP SCRAG KHDBK QG HARGRP LF FRQEMRQY \WURXI KRAVYKH 8 QUM 6\BIMY DG JBEDD DV SXETF FRIFHD
CERXVEHFRP LQJ L@ [\ \RH YLLKV KDY GG AR WHIMKOFHR UHFRP P HIEDINRQY DG RUP DQEDAY| URP | HEH.DO WA DG GRFOCDANRUMIA/ VR SUTRNH\RALDOGMBGAQ) RVHD
TYXOUIQNH 7KH&RP SDQ VRO P RMRIY WHRABHINR &29,"  DOGWH UHIIMG EXMGHN DG WDYHOUAAIFNRQY DG KOG HY/AR EHOMRULQMIGHG R WO
IW\SUHDG DOG W LP SCPARQ RSHIDIRY [ LQIGADDSRIMRY FDK 1GZV LOMHIRY \XSSO RKOIQ/ SXURKDIQ) WHIB/ PXWRP HJSD P HOV DG WH LQBMY 1Q JHHIO 1O
DEAWRQ\R \KHLP STRARQIWHP SR H © HKDYHH SHIHIFHG LI QU LFDQABMXSIROAR RUBMHVGHRWHE2 9, SDQEHP LF DG UHIDMG \KIJHAKG DQG P DIEDAMG
\RADOAMWECACQ) DG\KHIMILQ STFHREHY
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3URSHW DQGHIXSP HQVRQIMMGR \WHI RTBZ Q)

6HBKP EHU " HHPEU
| HDHRT, P SURYHP HOW
) XWEQUMUHDQGHIASP HQWV
9 HKLFO
7RIBCEURSHW DQGHTXSP HQV
$ FRP XOMG-BUHFDIRY
7RECSURSHIW DQGHIXISP HQVGHV
7RB0G-BUADIRQZ DV DG DQG! RAWHQCHP RQKMVHIG-G6HBAP BHU G UAS-RRHD
b1, 127(63%<$% (6
6HBAP BHU " HHPEHU
6HBP BHU $$
1RMHPEH -
) HEOW &&
6HBAP EHU &&
6HBP BHU K
$SUo SHUMR/
7RIICEDON (RM/SD) CEGV
1 HY PXUHERIRD
7RBCEDON CRMVSD: CEGY GWRXUHABRMRD
7KHIRTZ L) BEGISURVIGVIXMUHP LGP XP SD P HQNDVR 6HBAP BHU
) ROWH\ HDWHGG $PRXQW
UP DQQ) WIHP RORY
7KHID\W
7REO
6HBKP EHU + +* GEDBS * IRXS ,@F
2 Q6HBAP BHU * GEDOBS * RS ,@F WHISS ™ H HPAG \WH WBQEDLSE BOQ GREXP HOW BHIXLIG | RIVHRXUQ) DBOQR IURP \WHS 6 6P DIVOMQHW
$ P IQVDIRY WH 696" Z LW SURFHHB/AR EHXVHG | RUZ RINGQ) FCBABCEXSRHY $ VR 6HBIMP BHU DG HHPEHU \WHEDDFHR \WHEDOLY

DG UAGHRRYHD
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3XUKOQAUR \WDAFHMEQ / RDQ $ XWRU DIRQ DQG $ JUHP HOVLQMBWALCFFUHY DAD YOULEG! UDAM WDALY \XEMAMR FKDQH |URP WP H VR WP H EDVHG RQ FKDQIHY 1Q DO
(QE-BHEG-DNIQE  Z KIFK LV \KH 3UP H5 DM DV SEQKHS LOWH: DID6WHNV RACDDSHJIDIR®  DQG Z LOCFFUXH RY® RQ IXQ5/ CRMID® DEDIRHG 1 URP \WHAMR HIFK
DGYDQRH 7 KHBDQUATXLAYDSD, P HOWR SHUP RQN Z KIFK LGFOGHY SUIGA SDODQG LQMIANZ 1V DOLQMPOLQMNDMR SHA HU 7 KHEDDQAHR SUCASDCD0G
LQMBN/SD, CEGIRQ6HWP BHU

1RHPEU * +* @0 - * IRXS ,(F
2Q1RMHPHEU *OED- * RS, F WH3--T H HRXAKG \WHWEELE GO GRAXP HQWVUHIXUHG | RIVHRXUQ) DGR IURP WH6%$  Z W SURRHHO/\REH
XHGIRUZ RINQ) FDBMUOSXUBRHY $ VR 6HBWP BHJ DG P B \KHEDDFHR \WHEDLY DG UAS-HRYHD

3XOXCQMR WDAFHMELO / RDQ $ XWKRU DIRQ DG $ JUH-P HOWLQMIACFRXHY DAD YOUDE®! UDM \WDALY \KEMRAMR FKOQIH |URP WP H \R WP H EDHS RQ AKOQJHY 1Q DD
IQE-BHIGOAIQE  Z KIFK LV WH 3UP H'5 DM D/ SEDWKHS [Q WH : DIBWHIV RADDSHIDP 06 Z LODFFXH RID RO |XQ/ CRMOD DGYDERHG 1URP WHEMR HIFK
DBYDFH 7 KH GOQ BNXUAY D SD P HAR SHUP RQK Z KIFK LQFOGH SUGASDDDGGE LOMMNZ 1 DO LQWOLOMMMDM R SHJ\ HU 7KH EDDFH R
SUCASDODQGLOMMMAY SD CEBIRY' HHP BHU

) HEXDU + +* GEDR& * RS ,F
2Q) HELDW * GEDOR& * IS ,F WH3&&  H HPAWG WHBEDLE BR0Q GROXP HW BTG | RIVHRXUQ) DEOQR IURP \WH6YS  Z W SIRFHHO/R
EHXVHGIRUZ RING) FCSMICEXUSRWAY $ VR 6HBWP BHU DG HHPBEU WHEDDFHR \WHEDOLY DG UASHRRHD

SXWXOQMR WDAFHIBEQ / RO $ X\WWRU) DR 05 $ JUHP HOVLQMIMIFFUHY DAD YOULE®! DM WDALY \KEMRAMR FKOQH [URP WP H \R \WP H EDHG RQ FKOQIHY 1Q DO
|QEBHIG-QNQEH  Z KIFK LV WH 3UP H 5 DM D/ SEDKHG LQWH:  DIDEWHNV RAGDOSHUDNP 05 Z LAOIFFXH R RQ IXQ5/ DX DGDHG IURP \WH@MR HIFK
DGYDQFH 7 KHBDQUATXLA/DSD P HOMR SHUP RQI Z KIFK LQFOGH SUKHL.SDODG LOMWAZ 1\ DO LQMTCLQMMANDMR 7KHEDDQFHR  SUGA.SOCOOG QMM
LVSD CEGIRY) HEXOW

6HBNP EHU + +* GEDOR& * WRXS ,QF
2 Q6HBNP BHU WH && H HPAME WH WEQELE GO0 GRAP HQIV UHNXLAS | RIVHRXUQ) D GOQ R IRP \KHE%$  Z 1\ SURFHHDY R BH XVHG |RUZ RINQ)
FCBAMCBXUSRAY $ VR 6HBWP BHJ DG HHPEHU WHEDDGFHR \WHEDOLY DG UASHRARYHD

SXWXOQMR WDAFHIBIQ / RDQ $ X\WWRU) DINRQ 05 $ JUHP HQVLQMIMIFFUHY DAD YOULE®! UDM WDALY \KEMRAMR FKOQH [URP WP H \R WP H EDHG RQ FKOQIHY 1Q DO
IQEBHIG-QNQEH  Z KIFK LV WH 3UP H 5 DM D/ SEDKHG LQWH:  DIDEWHNV RADOSHUDIP 05 Z LAOIFFH R RQ IXQ5/ RN DDHG IR \WH@MR HIFK
DGYDQFH 7 KHBDQUATXLUAYDSD P HOWR SHUP RQI Z KIFK LQFOGH SUKHL.SDODG LOMIWAZ 1\K DO LQMICLQMANDMR 7KHEDDQFHR  SUGA.SOCOOG QMM
LVSD CEGIRQ6HSMP BHU

$VR 6HBWP BV \KH&& KDVUHHYHS R WH
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6HBWP EHJ + +* @EDO ' * RXS | QF
2 Q6HBNP EHU *@ED ' * RS ,GF WHE' ' H HOOWGWHWIRELG GOQGRAP HIVUHTXUHG | ROVHRXUQ) DEOQR IURP \WHEYS  Z L\ SURFHHDAR
EHXVHGIRUZ RINQ) FDBMIDS VR 6HBWP BHJ DG HHPEHU WHEDDGFHR \WHEDOLY DG UAS-RRYHD

3XOXOQMR WDAFHMELO / RDQ $ XWKRU DIRQ DG $ JUH-P HOWLQMIKACFRXHY DAD YDUDE®! UDM \WDALY \KEMRAMR FKOQIH |URP WP H \R WP H EDHS RQ AKOQJHY 1Q DD
|QE-BHIGOAIQEH  Z KIFK LV WH 3UP H'5 DM D/ SEDWKHS [Q WH : DIBWHIV RADDSHIDP 06 Z LODFFXH RID RO |XQ3/ CRMOD DGYDERHG 1URP WHAEMR HIFK
DGYDQFH 7 KHBDQUATXWA/DSD P HOMR SHUP RQI Z KIFK LGFOGH SUKHLSDODG LOMWAZ 1\K DQLQMICLQMBNDMR 7KHEDDQFHR  SUGRSOCOOG QMK
LVSD CEGIRQ6HBMP BHU

$VR 6HWP B WH' ' KDYUHHYHS R \KH

$SUO * + <RKIKDX &HIUWRY

2Q$8SUO <RKIKDX &HIMRY WH3< & H HRXWG WHWEELE GOQ GRAXP HQV UG | RIMHAXUQ) DEDQR IURP WHEY%S  Z LW SURAHHBY\R(BHXVHG
IRUZ RINQJ FCEMICBXUERHY $ VR 6HBWP BHU \KHEDDFHR \WHEDRLY

SXWXDQMR WDAFHIBEQ / RDQ $ X\WWRL] DR 05 $ JUHP HOVLQMMMIFFUHY DAD YOULE®! DM WDALY \KEMRAMR FKOQH [URP WP H \R \WP H EDHS RQ FKOQIHY 1Q DO
|QESHIG-QNIQEH  Z KIFK LV WH 3UP H 5 DM D/ SEDKHG LOWH:  DIDEWHNV RAGDOSHUDNRP 005 Z LAOIFFXH R RQ IXQ5/ CRXDI DSDHG IR \WH@MR HIFK
DGYDQFH 7 KHBDQUATXUA/DSD P HOMR SHUP RQI Z KIFK LQFOGH SUKH.SDODG LOMIWAZ 1\ DO LQMTCLQMANDMR 7KHEDDQFHR  SUGA.SOCOOG QMM
LVSD CEGIRQ$ SUO

$VR 6HWP BHJ \KH< & KDVUHHYHG R \KH
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6HBKP EHU " P EHU

) HEOW 333 $$

) HEOW 33300 --

) HEOW 3330 W6

7RBOBDQSD CEGV 333

/AW EXUHVBERINRD

7RBOB00VSD CEGV 333 GWRXUHMERIRD

) HEXDU + +* GEDBS$ * IRXS ,GF

2Q) HLDY * GEDCES * RS ,@F WH2$S ™ H HRAMSWHWBELG GO GERRP HOVUHNXLHG | ROVHRXUG) D3D FKHAN 3URRMANR3URIUP / ROD \WH$ $ 333
/RO R IURP WHBEY XQGHUIW3D AKHAN3IRAMRIRQ3WRILIP WH333" IQ@KWR WHIP STAWR WHE2 9,  SDQEP LF RQWHS $VEXMQHW

7KH$ S 333 / RIQLVOGP IQUMIGE \WHE%$ 7 KHIQMMAWDMR WHEIDLY SHUDQRP D5 DFRXHYRQWKH XCEDLG SUGA.SOOEDDFHFRP SXMG ROWHEDIVR \WH
CRXDOQ® BHUR @ VHISHGIQD\HIUR @V &RP P HAQ WP ROV D\MWH HIHAWH CDMR WHS $ 333 / ROQ WH&RP SO LV UTXUHG\R SD. WH/ HIGHU
HIXOOP RQKO® SO P HQVR  SUCHLSDOD0G LOMBMADY BTXLHG R 1 X@ P RMYHOQ XQRULYHD SUCASCOEDDGFHR \WHETOE WHILYH\ FOUDQQRYHIOW R \KHHIHAYH
MR WHS $ 333/ RIQ 7KH$ $ 333 / ROQFRQEIQ/PXARP 0¥ HYHOWVR GH DXOVHIY R [P RY RKHAMQIV SD P HAGH DOV P DN P DMIDID | DOHRUP MBDAQ)
UHBUAHBNRQY \R \KH 6946 RUWH/ HOGHU RUBUOFKLY) \WHWP VR WH 333 / RIQ 7KH RFPUHFHR DQHHMR GHDXOP D BAKONQWH UED P HMR  DICP RXQN
RAMBOAQ) XQHMHS $ 333 / ROQ FRIPANRQR DODP RQNVRZ Q) 1URP WHARP SO RUILOQY \MWIQGRBBIQQ) MGIP HOAIDIQXMWHERP SDQ. 8 QGHUMWHWMP VR \WH
&$5( 6 $PW333 GOQUASIHIV FOQCESY | RUDGE EHJWOAS | RULYHIHW | RUDIDRUD SRMRQ R WH (R0 JUIMG XQEHUWH 333 6XFK | RILYHIHN Z LGDEH GHMP IGHS
\EMAWR CP MBINRQ/ EDHEROWHXVHR GDQSURFHHEYIRUSD P HVWR SO URTFRAVOGG D). SD P HQVR P RWDIHLQMMMUHANDG XM 5 HFHWP RALLFDIRQARWH
333 B WHS 6 7UDKY DG &RIWINKDYHH WGHG\WHWP HSHIRG | RUGDQI RULYHHNVER RIG\WHRIWLGDOHIKWEZ HN SHIRG P NG IMERWEB! RIWHERP SIQ \R
0550 IRURJLYHHNVR IW333 DO/

2Q) HELDY | QSUCHASDODEG LQLOMIWZ D/IRJLYHDE WHEYS
) HEXDU + +* GEO- * RS ,(F
2Q) HELW * GEDD- * WS ,@F WH3--" H HOARG \WH BEDLE (RDQ GROXP HW WU | ROVHRXUGY D333 GOQ \WH3-- 333/ RIJ R IURP \WH

696 IQQKWR \WHIP STAWR WH&29,'  SDOE-P LE RQWH-- [VEXMQHN
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7KH-- 333 / ROQLVOGP IQWMIGE, WHE%S 7 KHIQMHWDMR \WHEDOLY SHUDQRP DOG CFRUKHY RO WH XQBOLG SUGA SOOEDDIGRH FRP SXAAMG ROWHEDUVR WH
CAXDOQP BHUR @ VHIBWGIOD\HIUR @)V &RP P HIAQ) WP RQMVINAMMHHIHAWHAMR WH-- 333 / RIQ \WH&RP SO LVUHIXUHG\RSD. \WH/ HOGHUHNXC
PROND SD P HOVR  SUGRSDOD0G LOMMXMDY BTXLHG R [ X@ [P RWHDQ XQRUILYHD SUCHSOOEDDFHR WHEDDE WHILYH\ HOUDQQYHYOW R WHHIHANWH MR
WH-- 333 / RDQ 7KH -- 333 / ROQ FRQELQY PAMRP Y HHWV R GH DXOMHDIY R [P RY RMHUWQV SD P HQAGH DV PINGI P DMIDD |00H RUP MBDAQ)
UBUAHBNRQ/ R WH 6% RUWH/ HIGHU RUBUHIAKLQ) WHWWP VR \WH-- 333 / RDQ 7KHRPXUHFHR DQHHMR GHDX@P D BAXONQ \WH WED P HUAR DICP RXQN
RAMBOAQ) XQEHAH-- 333 / RIQ FRIBAMRQR DIUIP RQVRZ Q) 1URP WH&RP SDQ - RUILAQ) WG RBBIQQ) MGIP HOADI DIQKWKHE RP SO

2Q) HLDY IQSUCASIIDYG  LQIQMMNZ DVIRJLYHDE, \WHEYS
) HEXDU + +* GEDOM6* (RXS | QF
2Q) HELOW * GEDOYo* RS |, (F \KH3986  H HPARG\WH WEEDLE GO GRRXP HOV UHTXLIHG | ROVHRXUGY D333 GO0 WH2996333 / ROY R IR

WHE%6 LOQ@KWR WHLIP STFVR \WHE29,'  SDQEP LF RQWHISMVEXMQHN

7KHY96333 / ROQLVDEP IQUWMIGE. WHE%S 7 KHIQMINDMR \WHEDOLY SHUDQRP D5 CFRXHY RQWKH XCEOLG SUGA SDOEDDFHFRP SXAMG ROWHEDUVR \WH
CAXDOQ® BHUR @D VHISHGIQD\HIUR @)V &RP P HIFALQ) WD P RQMY DAUWH HIHRYH DM R \WH %96 333 / RDQ WH&RP SDQ LV BIXLHG\R SD \KH/ HGHU
HIXOOP RQKO® SO P HQVR  SUCHLSDOD0G LOMBMADY/ BTXLHG R I X@ P RMYHOQ XQRULYHD SUGASCOEDDGFHR \WHETOE WHILYH\ FOUDQRYHIOW R \KHHIHAYH
MR WHY®6333 / RDQ 7KHY96333 / ROQFRQEIQ/PXWRP 0¥ HHOVR GH DXOVHINY \R [P RY RKHAMQIV SO P HQAGH DXV P ING) P DMIDD | DOHRUP MBDAQ)
UBUAHBNRQ/\R \WH 696 RUWH/ HGHU RUBHIRQ) \WHMP VR \KHY96333 / RDQ 7KHRFFXUWHFHR DQHYHOAR GHDXOWP D UAKXONQWH WD P HOAR DICP RXQN
RAMBOAQ) XQHAHY94333 / RDQ FRIBRNRQR DILP RQNVRZ IQ) 1URP WHERP SI) RUILARY) \KWIQGREEQQ) MGIP HWI DOMWHERP S0

2Q) HuOY LQSUCHSIODG LQLQMIWYZ DVIRJLYHDR \KH69%
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6HBWP BHU " HPBRU

-XH (.1 $%
-XCH (1 9%
-XO (0 =

7REOBOQV/SD CEGV (' /
/ BV PAUHYERWRY

7REDBO/SD [EGV (,' /| GWAUHABRIRD

7 KHIRTBZ LQ) \BEBISURVIGHY I XWMUHP LQP XP SD P HOVDVR 6HBWP BHU

) RUOWH\ HOWHXG-G $P RXQW
UP DQQ WHHP ROV

7KHH W

7REO

I+

-XCH +* GEDOBS * LIRXS ,(F
2Q-XH * GEDOSS$ * RS ,F WH3$S  H HIAMG \WH WBQEDLG GO0 GRAXP HOV UATXULHG | ROVHRXUQ) DBOD WH3(,' / / RIQ 1URP \WH6%% XQa-UIW
(FRFPLF, QMY ' DM RDQ 3(,' /° DWMBFHSURIUP LOQ@KWR WHIP SRR WH&29,'  SDQEHP LF RQWHS $VEXMQHN

SXVXOQWR WDARHABEO/ RDQ$ XKRU) DARQDQGS JUHP HOMAHS $ ERURZ HG DQDJJ W DMSUGA.SDOIP RXQR WHSS (,' / / RIDR Z WK SRFHOAR EHXHG
IRUZ RING) FOSMIOSXUERAY , QMR DAKH IDMR SHDDE DGZ LOIFFUHRID RQIXQG/CRXDD DGYORHG I RP WHEMR HIFK DOYDFH , QUEED HW
SO P HQV LFOAQ) SUGASTICDNG LOMMMWDHGHP RQKMD MCRHO D \ZHYHP RQMVIURP \WHAMR \WHSS (,' / / R LQWHLP RKQAR 7 KHEDDGH
R SUGASOODQGIQMANY/SD CEGIWLLIY\ FOWIURP WHCADMR WHS$ (' / / RIQ , QFRUGHARQWHIZ W WHS $ DORUFHYHGD JUDQANZ KLFK GRAVGRAKDHWR
EHUSOG

, QFROCHRAIRQWHIZ W WH$S $ H HRAMG L DGR RAWHEHHIVWR WH696  Z KLIFK FRQBIQVFXWEP DY HYHOVR GHDXOTGG LU DVHRXULY DIUWHHP HAIUDQIY \WH6E%45
DVHRXUM LQMBWNQ DEDINQ) LEGI DG QIR LEGISHIRDOBURSHW R WHS $  Z KIFK DOR FRQIBIQVPXWRP [ HYHQVR GH DXV

- XCH + +* GEDOY®0* \RXS ,(F

2Q-XH * GEO0 RS ,(F WH386  H HRXNG WH WBIEDUE G GRRXP HQVUHTXUG IROVARXUIQ) DQ(,' / G0Q WH 9o (,' / / ROJ  1UWRP WH6YS 1Q
QKWR WHIP STAR WH&2 9, SOGP IF RQWHYS/AVEXMHN
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SXOXCQAR \WDNAHIEQ/ RIQ$ XWRU) DARQ DG $ JUHHP HMAH /8% ERWRZ HG DQDJJ UHI DM SUGR.SDOTP RQIR \WHY96(,' / / ROQR Z WX SURFHHBAR BHXHG
IRUZ RINGQ) FOSMIOSXUERAY , QRIWIFFUHY DAKH IDMR SHODE DGZ LOFFUHRID RQIXQB/CRXDD DGYDRHG IR WHEMR HIFK DOYDFH , QUEED HW
SO P HQV LFOGQ) SUCRSDOOGLOMMMDHGHP RQKO MGRHO D \ZHYHP RQKVIURP \RHEDMR WHY6( ,' / 1 RIQ LOWHLP RQWR 7 KHEDDCFHR
SUCHSOCDQGLQMNY'SD CEGIWLLIV HOLYI URP \RHEDMR \KHY®6(,' / / RDQ , QFRQGHANROWWHE W \KHY8/% DOR UFHYHGD JUDONZ KLFK GRA/CRADYH\R EH
WBE0G

, QFROGHANRQWHIZ WK \WWHY9/6H HIANG L DEDQIRMWHEHH IVWR \WHB9E  Z KIFK FRQBIQVFXVRP DY HYHQVR GH DXOIGG LU DVHRXUMW DIUHHP HOAIUDQMY) \KHE%4
DVHRXUM LMWL DEDIBC)LEGI DOGLON) LEBGISHYRDOSURSHW R \WHY®% Z KLFK DOR FRQELQ/PXANRP DY HYHOWR GH DXV

-XO + +* GEDO - * XS ,(F

2Q-X0 * GEDD- * RXS ,F \KHE--" H HROKG\KHWEQELE GO GRAXP HWUHNXLHG ROMARXUQ) 0Q(,' / GOQ WHe-- (,' / / RO |URP \WH6% Q@KW
WHIP SFWR WH&29,'  SDE-P LF RQWH-- [VEXMQHWV

SXWXOQWRWDNHIEIQ/ RDD$ XWRL DARQDQGS JUHP HOMAH- - ERWRZ H30QDIJ U DAMSUGRSIOIP RQMAR WH-- (,' / / RIQR Z WK SURFHHB/AR EHXVHG I RU
ZRNQ FESMIOSXUERAHY |, QMR DAKH DM R SHUDQP DG Z LOFFXH R R IXQB/ CAMID DGYOGRHG IURP WHEMR HIFK DGYDGFH |, QUBED HY
SO P HQN LFOGQ SUCASDODGLOMMMOIHGHP RQMO MGAHO D \ZHYHP RQMVIURP \WHCEDMR \WH-- (,' / / ROQ LQWWHLP RXQ/R 7KHEDDQ@HR

SUCASDODQGLOMWNYSD CEGWMLW HOLWIURP \WHEMR WH-- (,' / / R
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6HBWP BHU ' HPBRU

-XCH 5 FARXUDQVE HYMDT] DARD) XQG -~

7RECUANIXUDQAB VD] DARQIXQG
/ BV PUHYERWRY

7 RECUHVEXUDQAHYLMET] DARQ | XQG GWFXUHABRIARD

7 KHIRTZ 1Q) \BEBISUIRYLGI XWMHP LQP XP SD P HQWD/R 6HBWP BHJ

) RUWH\ HDW/HQGHG $P RXQW
WP DQQ \KUHP RQKY
7 KHH\MU
7REOD
- XQH + +* GEO- * RS ,@F

2Q-XH * GEDD-- * RS ,(F WH3--" H HPARGWNH GREXP HOV UG I RUVHRXUY DS HWEXUIQAS HYLMB DARY) XQG WH355) / 03 R IRP WH
696 XQEUMHS P HIFDD5 HAH3@0$ PMQ@KWR WHIP STPWR WHE29,' SOEP LF RQWH-- IVEXMGHW

7KH55) / ROQLVOP IQWMIGE, WH6% 7 KHIQMMWWDMR WH55) / RIQLY SHUDQR®  DOG CARUHY ROWH XQB0IG SUGH.SDOEDIRH FRP SAMG ROWHEDUYR
WHORXDOQ® BHUR @ VHIBWGIQD\ HIUR @)V 1 ROMMDQO DK WH20 DXUWY' DM WH&RP SIQ LVUHTXUMGWRSD. \WH/ HIGHUDD XQUHGIXQB/
DV ZHDDV DY 1XQ0V X\HG | RUGRQHIILEG H SHOHY 7KH55) / RIQ ARQELQY PARP DY HYHOV R GH DXOVHIY R [P RQY RMHUWQIV SD P HGH DX P INQ)
P DMICED |D0HRUP MBOEQ) WBURHIBIRY/ R WHE% RUWH/ HIGHU RUBHIFKLQ) \WHWMP VR WH55) / RDQ 7KHRFFXUHFHR DQHHMR GHDXOWP D UAXOVQ\KH
WED P HQAR DODP RXQVRANBEQ) XQGHMHS5) / RDQ FRIDANRQR DILP RXQNRZ LQJ [URP \WH&RP SDQ RUILAQ) \WWDQGRBBIQIQ) MGIP HAD DOXWHERP S0

8 QGHMWHWLP VR WHS P HIFDD5 HAH3@O$ FAS 5) GOQUHASIHOVFDQDESY | RUDGE EHIUDQMS | RILYHIHW | RUDTRUD SRWRQR \WHI XQBY UM 6XFK | RILYHHN
ZEH GHMP ICHS \MEMPAMR TP MINRYY EDHSE RQ WH X\VH R \WH GO0 SURFHHGY IRUSD PHOV R SD LRDFRWW BXMGHY P RMDIH REQIDIRY WA GHEW X\
P DQMDIFH FROMKANROR RAGRRMDINY) VKSSTHY | RRGDQGEHYHIIH \XSSTHUFRWY DG RM-UBXMCHNRSHIDY H SHMHY

$VR 6HWP BHU QRHR \KHCRM/SD CEGV GUQ/SD CEGV DQG55) / ROQQRMGCERYHDHLQGH DXOV
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7TKH&RP SO KBG\WHIRBZ LQJ) UHDWGS SO WDQULRNRY/

" XHR UHDWG SOV + ) URP W H\R WP H WHERP S GDOHGPRH R $3,,6 ) LQDADD* XS DFRP S RZQGHS B\ -DP HY &KTH Z KR 1V DBR WH P DV
WRANKREHUDG&( 2 R WH&RP SO0 7 KHEDDRHLY QRO LQAMMMEHDUQ) DIGGHRQG GG $ VR 6HBWP BHU 05 HHPEU WHEDDGRHZ D/
DG UASHRARYHD

" IMUEXRQVE ) URP W HWR WP H WH &RP SO P DGH GMUEXWRQY W -CP H/ &KTH ) RUWH QCH P RQKY HIG-G 6 H-BWP BHU DG -PH/ &KHZ DY
QWIEWS DG UAS-RYHD

5 HDWG SOV FRP SHODIRY ) RAWHQCHP RQOKVHG-G6HBWWP BHU DG \KHFRP SHODINRQWR - P H/&KHZ DV DG UASHRWHD

&RP EICDIRQR ( QM8 QG-UERP P RO&RRO ( IIHAYH2 AREHU -~ WDQUHUMG, 3 DAHMR - TP H/&KTH DQGWHDO U &KTHFRQUEXAG R \KHHDAW
LOMPVIQHFK R WH ( QM¥ D/GHIGGIO1RM  [CERH \R <RKIKDX + REQIVE&R D&DURAODFRERDIKY *+RAQV |RUSKERAR FRORIEDMY \KH
YHMQHW RSHDNRYY LOR DMQIGI HIMY 0 U &KTHZ DV WKHE DY DIJ U DA KDV 1Q + REQIV Z KIFK UH GRMS \WH DIJUIDM QP BHUR \KDUH RUWLDID
IMKHEWRO USKTHE \WH( QMW LOH FKDQIHIRU R HFK( QMW RQD IRU \KDHH FOQJHEDLY ,QDEAWR) HIHAWH2 AREH) 0 U&KTHWDQIHWG
\WH,3 R+ RBQIVIQH FKDQIH | RUWH MKXOGFH R KDV 1Q + RBQIVIQ REUWR BIQ) KLY \RBOKDUHKREQV 1Q + REQIV XS \R DQ DIJU-IDM

KDWY 2Q" HHPEHU WH &RP SO0 TV \RB! QUHARUDMMH WP H -0P B/ &KTH DSSUIRYHG D D KD H AKOQH DIUHP HOAZ KHIE. 0 U &KTH DY WH \RBA
VFINGREHUR +REQV BFHYHG \KDW R <RKIKDX UWHBUAHIMY R LWXHG KDWY DAWDMIP H DQG <RKIKDX UFHYHS DR \WH KDWY R
+REQV DG E WHUGEP SIROR \KDWWR <RKIKDXVFDWVS FRP P ROWEN IURP 0 U &KIHZ KHIE\ <RKIKOX Z RXTB BEXURDH\KAK VKDV IRP 0 U
&KCHDABDUYDOH

SUWDM3OAPHON Q' HAPEHU  WH&RP SIQ UHFHYHG EWRUSIWRYY| RAWH\DBIR \KDBVR FOWS$ FRPP ROWRANRIQMURYIRU  SHUWKDH
IRURBDH SHAMG SURFHHBY R 0 D0 R WHH LOMWRY DH UHIB/ DG ICPL® R -CPHV/&KIH $VR 0 DFK WH &RP SIQ KOG UFHYHG
R \WHH SHRAMG SURAHHBY

([ KDQJIHR FOW$ FRP P RQ VRN | RUFDW % FRP P RQURFAN P P HADMD SURMRWH,32 1Q6HSWP BHJ \WH&RP S0 H RDQIHG KOWWVR FDW
$ FRP P RQWEANKHGR -[P H/&KTHIQR VKDHW/R FDW% FRP P RQWRFAN
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2 SHDMY GDHWKWR X\H 3528 DXHNDQG CCEONY DH BFRIQ] HG DAFRP P HIFHP HOWVEDM EDHG ROWH SUAHWDOHR GDHSD P HOVRYHUWHGDHWMP 528
DAV UHSUAHARXUULI KR XVH DO XQEH DL DXFNVRIKHGDHWP 05 GDHCELON U BIHINRXURED DIROVR P DNHGDHSD P HONDUMG) | WP WHEGDH * HHIDD
\WHLP STAWDMR LOMNQ DUDQIHP HOVLY CRABDA® GHMP LTE®I DG WH&RP SDQ X HY IWLGFUHP HOBDERURZ LG UDMLQ GHMIP 1QQ) \WH SUHOADOHR GDH
SO P HQN 7KH&RP SDQ IV LGRUP HIBOERURZ 1) DMLY/ DK\ SRHINFDOUDM EDHG RQ W XQEHMBAQ) R Z KDAWRHAWDAY Z RXGEH 7KHRSHDMY GDHS528 DAHY
IGFOGH/DQ BDHSD P HIWP DEHOOGH FOGHGDHIGRHYHY 2 XUYDUCEGIGDHSD P HQVSUP DUO FROMR P DIQMDCFH DG RM-URSHDIG) H SHOM/IURP RAUBHC
HABMGDAY 9 CUDEGIGDHSD P HIVDHH FOGHGIURP WH5 2 8 DIVHVDQG GDHACELOMWNA/ DG DHUHFRIQ] HELQWHSHIRGLQZ KIFK WHREQI DIRQ| RAWRHSD, P HOVLY
LGPXUHG 2 XUBDHWP VP D [GFOGH ROWRQ/WR H WG RUMP LDM\KHBDHZ KHR WY HDRIE® FHVEQWDAZ HZ L@H HFVHWDARSIRY / HDHH SHOHIRUP LQP XP
GDHSD P HQNVLYBFRIQ] HGRQDWILI KWICHEDLY RYHAKHBDH\WMP

7KH&RP SR KDV ®GDHDIUHP HOVZ W GDVH DG QRQ BDHFRP SRHQV 7KH&RP SO KDY HBRWMG R CHFRXQVRUWHH GDVH DG QRQ GDHFRP SRCHQW DY DMQIBIGDVH
FRP SRHW

QUFREDFHZ NS 6&  \WHFRP SRHWR ®DHH SHIHZ HHDVIRBZ V

6HBWMP BHU

) ROWHQHP ROKVHIGHS
2 SHDIMY GDHH S-OH
7RECODHH SHOH

QUFREDFHZINS 68  RKHIQRIP DARQUADME\R BDH/Z DV/DVIRIBZ V

) RUWHQCHP ROKVHIGG
2 SHDMY FDKIGZ VIWRP RSHDIY GDH/
&DK SOGIRUIP RQNVIGFOG-GLQWHP HDXUHP HWR GDHICHONY

: HIKWG DHDIHWP DQQ) GDHWMP2 RSHDNY GDH/ <HOY/
: HIKWG DHDIHAVFRXQADM  RSHIDMY GDH/

2 SHDA
<HUHYAQ / FDH

WP DAQI M P RAKY

7KHHD\W
7REDXQAVARXQMG DK 1 BZ V

5 HRAIDARQR GDHMHOWY
: HIKWG DHIDHUWP DQQ) GDHWP V <HLY
. HIKWGE DHIDIHAQVARXQADM

SUHHNDOH

| HDHICEMM? PN
/| HDHICEOM? &Y \MP
| HDHICHOM? \RED

LI HHPH B HO XQRVFRXQAG DG AVFRXQAGFDK | BZ V
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7KH&RP SDQ KDY DANRU] DNRQVR [WXH DG KDYH RAMBDAQ) DADY. RHWP H \KDBWR FDW$ FRP P RQWRAN Z W D SDUYODH R SHIMKDH ( DK
\KDHR FODW$ FRP P ROWRAN HOMBYIWKRTHMR RH YRMRQDTP DAKYAR EHYRMGRQE, WRANKRTHY JHHIDD

6HH1RM DG1RM [ERYHIRUGIRGYUHDGQ) WHIMXOFHDGUWHEP SWROR \KDWHR \WH&RP SDQ (VFDWS FRP P RQURANR DG URP - P H/&KTH \WH&RP SOQ Vv
P DAUW WRAINRGU 1Q' HHP BHJ

Q' HHPBEU WH &RP SDQ UHFHYHS \MEVRUSWROY | RUVKH \OB R KDWR FOW$ FRP P RQ WRAN R LOYHIRLY | RU SHUNKDH [RUNRBDH SHAMG
SIRHBV/R $VR 0 DFK WH&RP SDQ KDGUHFHYHS R \WHH SHAMGSURAHHBY

Q6HBWPEHU  \WHERP SO FROMXP P DMGIWIQWIOSEIF RIHIQ) \WH?, 32 R \KDWWR IWFDWS$ FRP P ROWIRFN DAD SXECE R IHIQ) SUFHR
SHAKDH JHHIDACY JURWSURAHO/R 1 HABRAH-/IURP \KH, 32 Z D/CSSIR LP DMD P IERQD\WMIGHSAID) XQEHZ UMY GVFRXQNDQGFRP P MR/
DOGRMHUR [HIQ) H SOAVR SR (PDAD  PLAIRY

,PPHIADAMY SURJVR\WH,32 \WH&RP SIQ IMKHG \KIBWVR FDW$ FRP P RQWRAN DV FRP SHDNRQ R AUHRRLY DOG FROXAIQWV 7KH &RP SIQ. KDY DFRXHG
OSSR IPDMY P LARQR FRP SHODMRQH SHOHDN HHP BHU | RUKH \KDBVDN  SHAKDH Z KIFK WHERP SIQ WERDGR QUHRRLY GHMP 1OHG
R UH GRAKH \WHD PAUHQAIDUP DMHMWDOHR \WWH &RP SO V&OW'$ FRP P RQWRAN 8 SRQWH IMMOFHR \WH KDWY \WH CFROGHG QCELAWY Z DY DOV \R
DEAWRICS0G LQ FCSAD

7KH&RP SOQ CORJUIQMS\WWHXQEHZ WMYD @) ROURQWR SXUKDHXS W DEAWRIOKIMY HDXOOR R WHWKDWW/R FDWS$ FRP P ROWRAN \RTBLO\WH

,32 \R FRMHURYHUDIRA HWV U D Z KIFK WH XQEHZ UMY GG GRAH HIAVH |, Q DEAMRY \WH &RP SO LMAKHG \R \KH UHBUAHQBIYH R WH XQGEHZ UMY Z DUDON \R
SXADHD QP BHUR WKDWR FDNV$ FRP P RQWHN HDXODR R WHDIJWIDMQ® BHUR WKDWR &@W$ FRPP ROVBAN\RGIQWH, 32  LGFOQQ) WKOWR
&OWV$ FRP P ROWHFN RIS XSROH HIAVHR \WHRYHUDIRE HWRSIRY 7 KHU-BUAHQBMYHYZ CUDQVZ LGEHH HAMEGIDAIQ) WP HDQG I URP WP HVR WP H 1OZ KRBIRULO
SDWGUQ) WHIRXUDQG® \ HIUSHIRG FRP P HIFLQ) M] P RQKVIURP \WHAMR FRP P HIFHP HOAR WH\DBVR \WH\WKDUWR &@WS$ FRP P RQVIFFN LO FRIHANR) Z WK
WH,32  DADQLQWIOH HIAVHSUFHSHADHR HXOOR R \WHIQWICSXEF R HIQ) SUFHSHMDHR FOWS$ ARP P RQWRAN 1 R U-BUAHQIIMYH Z DUDQN
KDMHEHQH HRMHG
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&MW%&RP P RQGWWHAN

7KH&RP SO KDV DAKRL DARQ VR L\KH DG KDYH RAMBOAQ) DAY RCHWP H \KDBWR &OW % FRP P RO WRAN Z WK D SDUYDOH R SHUMKDOH 7KH
KROHYR FOW9%FRP P ROVFFNDHHONBG\WR  YRAVSHMDOH DOG\R YRMURI HKHUDYDMQIGIFDNZ LW KRGHYR FOWS$ FRP P ROWRENZ W UASHRAR Q. TXHANRD
RUP DAFUXSRQ Z KIFK KRTGHY R FOW'$ FRP P R WHEN KDYH WH UWJKWIR YRM XQBW RKHZ VH UG B CSSIECEGI Q7 RURXULP HIGHS DQG UANBIMS FHWLFDM R
(FRERDIRY

7KHKRGHYR FOW% FRP P RQWRAN DUHHQNBG\R GYICHG/D/GHFOHGE WHERP SIQ WYRDGR ' IUWHRARYIURP WP HVR WP HDAKH\CP HUDM SHAKDUHDY \WHFDW $
FRP P RQURFN

7 KHKRGHY/R \WHFDW % FRP P RQWRFN KDYHWHI RTBZ 1Q) FRYHMRQUUIKWZ LW UNSHRVWR \KH FDW/ % FRP P RQWRFAN LOR\KDWW/R FDWS$ FRP P RQWRAN
" DOR \WHKDWHW/R FDW% FRP P RQWRAN Z LODRP DIFDD FRMHWQRFDWS FRP P RQWRRN RQDRH | RURHEDUIVXSRQWHHIMHIR $  WH@M\XAK KDWY/

FDHWBEHEH{HIADD RZQGHGR -OP H/&KTHDG % SP 3MAILF 7P HRQWHGM\KDV P H/ &KTHADH/ R EHH IADD RZQDABDIV R WH YR

SRZHJR DIDKHRAWBAQ) WKDWHWR AOBMIDWRANR \WHE&RP S DG

DAKHHBRNRQR WHKRGHUR FDW%FRP P RQWHRAN DQ WKDHR FODW/9% FRP P RQWRANP D' BHYROQIUO FROMHWGLQRRCHWKDHR FOWS$ FRP P RQUWRAN

,PPHIADAD SURMIWH,32 LQ6FHBMPEHU  WHERP S H ROQHS \KDWWR FDW$ FRP P RQWBANKHGE -[P H/&KTHIOR \KDWWR FDW%
FRP P RQVIBFN

($51,1* 63(5 6+$5(

7KH&RP SO) FOBXOAM HUQIV SHMDHIQOFFREGFHZ W) $6%$ 6&  ( DLOQIV3HIBKDM Z KIFK UHTXLUAY D GODSUAHIMRQ R EDVE DQG GOMWG HIQQIVSHU

\KDUH 9DMF HOLQQIV SHUMKDUH DUH FRP SXRG XMQ) \WH Z HIKWMG DYHIIH Q® BHUR KDWY RANBOEQ) GAUQY WH 1MVADO\ HU 7KH &RP S GG QRAKDYH D). GOMYH
FRP P RO\KDUAYI RUOWHQCHP RQMVHIG-G6HBAP BHU DG

6896(48(17(9(176
7KH &RP S HYDODMS DEDHYHQN RUMBQURNRQY \WDARFRXUHG DA 6HBWP EHU XS WURKIK \KH GDM \WH XQDXGMG FRQRICDMS | LCDGRCOMBAP HON Z HIH

DYDLOEGI\R EHIMKHS * XUQ) MY SHIRG \WH&RP SIQ GG GRAKDYHDQ P DAMIDOUHARI Q] CEGI MEHNXHIAHYHV UHTXLLHG R EH AVFERHG D/R DQG | RUWH QCHP RQK
SHIRGHXHG6HBMP BHU




MP 0 DQDIHP HMV' DAXWIRQDQGS QDOMVR ) LODGADOE: RGGAMRQDQG5 HXWWR 2 SHDARQY/

<RX KRXT WDGWWHI RTBZ LQ) QVAXWIRQ DG DBOMYR - RXU LCDERDOARQAWR DG WAXOVR | RSHIDIRQRIHMHUZ W RAUXCIXAWS FRORIEDMS | LGDCADONBM HWVDQG\WH
UHDAG RV DQG RAHUI LADCADOLQ RP DIRQLGFOGHE HIHZ KHHIQWLY 4 XDUM® 5 HERWRQ) RP 4 DOGZ W RAUDXGWMS FRQRICDAG | LDGRDOWEIAP HONLGFOGHSLQRXU
3RGANWRY)RP 6 )IBILR $V AVRAWHS 1O WH VFRAIRD WBG 2 1 RM 5 HIDAQ) ) RZ 06/ RRQ) 6\BAP HOV WH IRTBZ 1Q) GVAAMRQ DJG DEOMY
FRQELQY | RZ 06 GR\.GQ) WIAP HIWV \KDAIQYRYH UMWY DQG XRHVBIQIY DY Z HIDDY DAXP SIRQV\KDVLL \KH - QHYHUP DMUDT] H RUSURYH LGFRUMAWFRXTS FDAH RXUUHKXOIVR
GlIHJP DMIDD |URP \KRHH SUAMHGRULP STHGE! \XKFK | RZ UG GR\.GQ) WIAP HON ) CRALY\WDNERX@S FDOH RUFRQMEXM\R \KHHGL IRV LGFOGH EXWIHQRATP WAGWR
WRHLGHQNIHGEHBZ DQGWRHAAWHE LOWHVFRIRQWBG? 5 WN) CRRY LORXUSIRGHAMVILBGRY) RP 6

2 YHMH. R <RKIKDX

<RWIKDX LD | DIWURZ 1Q - CEDHH WX IIQARSHDRUDGG Z DV ERGHRMR WHIGDR IQMRGAQ) WH P RGH] HG - CSDHHAQQ) H SHIHFHWR PR HY DIDRYHIWH
ZR®B 6SHADT Q) 1Q - DSDGHH WP HY <RKIKOX JOGHG BFRIQWRD D/ D GDAQ) WP HY UANEXUIQALQ 6RANHQ &DHRAD Z MOQM] PROMWR RU  GEXWDJG KDY
FRQIOMHG \R H SDOG RXUVES QRFK UAMEKUDQAVHLYLFH CRURW 6 RAMHQ & DI RAQD FXUWHM® RZ QQJ DOGRSHDY  UWEXUDQMARLAY/ Z W DQDCAURID Q7. UMEXUDQAKRUA
XQEHFRQMKANRQ GHYHBSP HOAQGDQDEAMRID GHZ UANIKUIQANRUAH SHRAG\R RSHOLQ

© HVINHSUGHIQRAUZ DP  KHOWY \P RRN DG UFK ERGHEURK Z KIFK IM\GBRZ ® ERBGIRURHY  KRXWY &X\WRP HY FOQ\BIMDQGH SHUIHIFH\KSUHP HTXODW DG GH-S | OYRY
&RP ELQQ) WHEURK Z W \KHI UAK \DYRY  DQG KL KHANTXODN LQIBHEHOV < RKIKDX VHYH/WH SHIHRMGHDOUIP HY DVZ HIDVR | HYFXWEP HYDZ LGH YDUHIV R WKL URTY
EHQR P HXX DQG RKHUI DYRUM - CEDQHH FXMCH 2 XUDFROEP H5 I QDMUH 7RONRNK %OAN 5 0P HQ KDV BHFRP H D FXWRP HUI DYRUM Z LW W VGZ. FRRNHG SRUN ERGH ELRW DQG
IUAK® P OGH \MIGUFKDKX EUIVHG SRINEHTD

2 XUP WWRQLV\R BLQ) RXU- DSDCHH WP HY DG PXMCHWR WHP DOMHP B SURMGQ) DP HIOKDARAWRP HY 11GG FRP IR 6LGFHWHLGRH-BIRO R \WH BXMCHY Z HKDYH
EHHQ P INQ) RXURZ Q UIP H BLRK DQG RKHUNA LQIUWHEHOV KK DV SRIN FKDKX DG | @YRUG HIJV I URP VADRK Z KHIE\ XSKRTEQ) \WH TXDDW DOG VBAM R RXUIRRGY/
LFOGQ) \WH LI QDMUH\M \MUHDOG GHB UK | @YRUR RXUKDQERUNMG ELRK 0 RURYHU Z HEHIHYHWDANGZ ® FRRVGQ) WH ERGHEURK P DNHV IMKLIK LO FRAHQ DG UFK 1Q
QAUMHQV <RKLKDLX DOR WUYH/\R SUAHOVRRGWDAY RARQD KHIGKM EXVDOR O REE® : HIHHG HIMYEQ DG GHIIKWRXUPXMRP HY Z [\ RUCFMH NARKHDY DG EXWELY
GQQ RRP VSIRIAQ) KIBS\ KRXY WMGHNDQG\HIRUGMVARXQN DQG\GHADCKRIA HHQV $ VDUAKOR RXUYIMRQ FXWRP HYFOQARP | RMSED HR RXUIRRGLQDI UHED
DQGZ HBRP LQJ DR RSKHH

© HRSHDMLQD @UH DG WISIGD JURZ Q) P DNAWV: - HEHTHYH \WH ARQAP HJDSSHINM | RUS VDR PXAMCH LY Z IGASDG CRRWP DY G-P RIWISKIFY DG KDYH DQ RSSRUMQW \R
H SDOGLOERKH MY DOGQH 8 6 P DNV DvZ HODVIQMDIRDD




2 XU* IRZ\W 6WDMILH

+ \MRUFDD Z HKDHDYHIHGOQRSHQQI R WRUHSHU\ FDOUXWMI LQJ VRGO EDQN G-EVUHYHOXHY DG UHIAG SDW GO0 + RZ HYHU XM L) R WHQVBRHGB/R RAU
32 IQBHBAMPEHU  ZHH SHANQWH\KRWWAMP \RRSHD) Q. FRSRUDM RZ GHGUMIKUIQN H FOGQ) WH  WRUHPXUMQ® XQGHUFRQNIKANRQ GHYHBSP HOW 9DHGRQRXU
IQMEDODEDOMY Z H EHIHYH \WDAZ H KDYH \KH SRMQNIOWR JURZ RXU PXUHAGRP HANE FRISRIDM RZ GHS UANEXUDQWV DG LOMIDIRID! RREUQMR DAGDWY  WEKIDON
GRP HANVDD DGDABDIV  WAKEXUIQNV LQMEDIRDD B\ X\ Q) UYHHY JHHDAMG B\ DQLGRUDHG QP BHUR FRBRIDM RZ GHG UEKUDQN UHYHOAHY JHIHDME \WURKIK
RXUIDFKMVHSIRIUP  PAUH® Z HER QRAKDYH\KRK DSIRIUP — SURFHHGY 1URP \KH\DBIR HDAW \HRXUMEY LQ \WH SXETE P DNV DV D SXETFO WIGHG FRP SI) 06 GV
ILDERQIV 7 KHUDMR | XXMUHUMEKUDOA URZ \K QD). SDMAXOUSHIRGLYLCKHHM® XFHYEIQ QG LV \KEMRANR QP HIRXVI AR \WDATHRAMGHR RUFRQVROS$ VDUAKOVZ H
CRQRWXUH® KDYHOQDQMASDMGWP H P HI RVKFK H SDOURQ

3XOXHL HZ 5HAXUDQN HYHBRSP HQWV

: HKDYH SXUXHE D AVASIHS Q. FRSRIDMRZ GHG JURZ W VDM + DYIQY H SDOGHG RAUFRGAHBVWIQG RSHIDIGY P RGHOCFURW YO LG UMWEKUDQA] HY DG JHRIWSKIHY Z H
SO GYHIDIHRXUH SHWHRSHIQ) G UAXEXUIIQMR | LAIQH MY P DINAVDQGH SDOGLQRGH. JHRIWSKHY : KIGIZ HRXUWHR® 0P R OFKIHYHIQH FHWVR DOOCC
XQUWIURZ W UDMRYHWHGH WKUHR | LYH\ HOLY Z HFDQER/SUHAFWKHWP HSHIRGR Z KLIFK Z HFDQIRKHYHDQ GYHCR UAAIXUIQAI URZ W RUZ KHKHUZ HZ LODFKLHYH\MY GYHC
R JURZ W DADED 2 XUCELON \R DFKIHYH Q2. UAKEXUDQASURZ WK LV LP SCRMG B\ DQ® BHUR UMV DG X@HIBQIAY BH RIG RUFRQURO LFOGQ) EXGRACP LWMG \R OQBIRG
GHDV FRP SHMRQIQH MY DOGQH. P DNV LFOAQ) FRP SHMRD! RUBIEXIIQANMY DOGWHORN R GYHBSP HAIGE RYHDIG-FUDHIQFRP P HACOUDCHABMGHR D
POARHFREPIF : HEHIHYHWHA LY DI QUUFDQARSSRWMQW \R HP SR \MY \WDAD\ \R RSHQ DEAURCOUHAEKUION LQ RXUH 1) P DNV DG LQGHZ. P DN Z LW P LOU
G RIUSKIFY DG UABLICHYLRGP HOW

' HMHJ& ROUWMMAE: RP SDUDE®S HABXUDQM DBV * URZ W

 HKDYH DFKLHYHG SRMMYH FRP SCUTEG WAABKUIQADBY JURZ W LQUHFHEHIRGY : HEHIHYHZ HZ LODEH CEGIVR JHIHDM | XWMUH FRP SOUTEG WEXUDQADBY JURZ W JURZ LQ)
WD LF WURIK LGRUDWHG BLDQG 7 DHAN FRQIMMAGHIYHY R DD LQ) GQQ) H SHIHFH QG P HX RIHIQIV DG WAKEBXIIQNHRYDIRY : HZ L@FRQMXH\R P DIH
RXUP HX DG SUFQ) DvVSOWR RURYHIDEMDAD\ \R GUYH A LF DG LGRUDH DHIIHAKHAN © H DU DOR H SRUQ) LQWIYH/\R JURZ \DBVR DBRKRIF EHYH.IDIH/ DARXU
UMEXUIQN LFOGQQ) \WHSRAQIICR DOLIHU RIP DAJNEKUIQAZ 1\ DVONHECUFRGFHBW

) IDGFKOH3URILP * HYHBRSP HOV

: HDMOP 1Q \RIQUDMVOBVR | IDROAYEHILQRQ) 1O : HIQMIG W \KEP WIQ CESOFDARY | RUI DGRV U MADARQLQ & DT RAID DG Z HIQMIG R \WKEP IWWDGHLH
DSSIFDARQY LQ CEAWRDOWEIA RYHAHGH WHZ P RQMY © - KLBIRULQMIO UNGFKLVH GHYHERSP HAZ LG RAXVRQWKHS QUG G\BIMY Z HDBR EHIHYHWH < RKLKDX FROAHBZ LT
DMERAXXUAI UDGFKLVHSONGHY DRXGG\WHZ RS

, GFUDVH3 UR \BELAWY

 HKDYH LOYHWMS LO RXULG UDKRKAMUH DG SHYRQGHD Z KUFK Z HEHIHYH SRVMRQY XV \IR FRQIMXH VR \VFDBI RAUBXMGHW RSHDIRYY $VZ HFRQMXH\R JUZ Z HH SHAR GUIYH
KLKHUSUR LBELAOWY B\ \ENGQY DEYDQMIHR RXULGRUDIQ) BX Q) SRZ HUZ W \KSSTHY DG GYHIILQ) RXUH MY \XSSRWGQ UIDAKRMMH $ GAWRDD Z HEHIHYHZ HZ LaEH
CEGIVR RSP 1] HOERUFRVDAY LMY UAXEXUDQA D RAUUANEXUDQAEDHP DX/ QG DYH.DI HUYHHY SHUUKEXIIQAGRBDH : HEHIHYHWDAD/ RAUHIMIKUIQAEDHIURZ V RAU
JHHDODQG OGP LQMDAYHFRWVZ LOLGRIDHDADNGZ HADMWDQRIUMNIBY

+ HIKAMQYADQGS$Z DIHHN
© HLQMIG R FRQMH VR SXUXH \BLIHMG GFDOP DINANY HI RW DQG STIQWR LGRUHDH RXULQYHXR HQAQ DGYHWNICQY) : H OOR DUH H SEUQY WH GHYHESP HQAR' LOXBQAIP HD

RREBYV Z KIFK Z HZ RX@ QMAUEXM\KURXIK UBHORKDQEHY : HIQMIG W H SBUH SDNGHIKISY Z W JURFHY - BRREBLY W SURYLGH | RUVP DO RUP DA RIKIKDIX NRNV LOQ IRUAY ViR
SURP RMD@P WG \HBPRNRQR < RKIKDX PAMH




&RP SRHOVR 2 XUS HXOVR 2 SHDARY

5 HYHXHY 5 HYHHY USUAHIANOBYR | RRGOQG BHYH DI HYIQ UANEKUIIQN 5 HWEKUIIQADBY LQDILYHR SHIRG DHAUA® P STRMGE. WHQ® BHUR UAKEXUIQNZ HRSHIDMOG
FRP SOULEG{UAKIXUIDQADBY I URZ W

) FRGOOGEHH.DIH ) RRG DG BHYHIDI H FRWVDUH YOULEG LOQDMUAH FKOQIHZ W \DBY YROP HOGGOHIQ OHAHG R P HX P L DOG MEMPAR LRUDH/ RUGHFUDAVEDHGRY
| OFXDIRY LOFRP P RAW FRWV 2 WHULP SRUSQACRALY FDAMCQ) | OFMOMRQYLQ | RRG OG5 EHYHIDIH FRIV LCFOGH DR DDW DG WMEXUIIQAGYHOP DIHP HOAR | RRGZ DM
) RRGDQG EHYHII HFRWWDUHD\KEWBQACH SHOHDQGDHH SHAMG\RJIURZ. SURSRMRIDD DVRUNIBVIURZ V

/ DERU/ DERULGFOGH/ DOUAAEX IQABGYHOP D) HP HOADQGKRX® QERUFRWV LFOGQ) Z IHY HP SR HHEHH WD SD URD H/ 6P LU \WHI RRG DG EHYH DI HFRAVAKDA
Z HIGRXU @ERUDQG WHDMS H SHOHY D H SHAMG\R JURZ. SRSRMIRIDTD DV RUNDBW LGFWDH ) CRRLY WD OHIFH | OFWDIRQY LQ RUMERUDGG WHDMG H SHOHY LGFOGH
PIQP XP ZDIHDXGSD RN GIMMARY WHIUBNXHER DOGVHYHIW R Z RN FRP SHODMRQFDIP \/ KHIWKFDUHFRAVDQGWHSHIRIP DFHR . RUBAEXUQN

5 HONDQGXWIDMAY 5 HNDQG XMWWMY LFXGH UWHWRUDTUHWEXUBQNBRFDINRQY DG UHIMG I HY

" FHBUHADIRQ DQG CP RWWDINRQ H SHOWHY ' FBUHADINRQ DG OP RWY DRQ H SHOWHY DH SHIRGF (ROFDK ROUH/ \WDAMFRQIWAR - G-BUHADIRQ R 1L HG DWHN L(FOAQ)
HIXSP HOADQG FS W) HS GDHRGLP SURYHP HQIV ' FBUHADINRQ LY GAMUP LCHG XMQI WWH ML KWOCH P HKRG RYHUWH DAHM] HANP DIMG XVH XODYHY/ UDQJILQ) TURP \WUHH VR WD
\ HW

' HIYHY DQGHMAHIHY 7 KH&RP SDQ VMR HY/P D RGHURQICHWWURXIK WLLG SO VHYIFH SIRVIGHY MK Dv8 BHJ( DV ' RRU' DK * UEKXE DIGRKHY 7 KHHWKLG
SOMW VHVFHSUIRNGHY FKOJHGHDYHY DQGRG-UI HHARWH&RP S0

* HOH.DODQG DEP LQMADMH H SHOY * HIHIDODGE OGP LOMADAYH H SHOHY LGFOXGH H SHOFY DARADMS Z W FRERIDM DQG UHILRDOVKSHYIMRQ | XQRIRQY \WDARKSSRIVKH
RSHDMRQ/R H LMY WAEXUIONDQG GHYHESP HOWR QHZ URWEKUDONV LFOQQ) FRP SHODIRQ DG EHH W WDYHOH SHOHY WRFN EDHG FRP SHRDIRQH SHOHVI RUFRSRUDM
GYHOHP ST HV GIDCDQGSUR HMREO HA/ P DN FRWV (QRUP DIRQM kP \/ FRISRUDMR | LFH UHQADS RMHUUHIDAMG FRUSRUDMFRWV * HGHIDODQG DR LQVADYHH SHQFY
DHH SHAAG\RJIURZ DVRANDBYIURZ V LGFXAQ) LR HABOBI DO CFFRXQIGY  LOKUDGFH DQGRMHUH SHOMYLQRXUHG DVDSYXETE FRP SO

$GHMNQ) DQGP DUNHMY H SHOH/ $ GHWNIQ) DQG P OINAMY H SHOHY LGFOGH H SHOHY DARADMS Z 1\ P DN AP SOLIQV QG SHIRAF DoHWIQ) $ GYHWIQ) DG
P DY H SHOAVDHH SHRAG\RJIUZ GDAQ) XS \R STIHSRSHIQIVR WMEXIIQABFDNRY/DGLYH SHAMSVR WEELT] HDVDQDYHIIHE, GFDARQD/RXNDBYIWRZ V

, QMK SHOH , QMY SHOHIGFOGHYQRQ FDK FKOLIHYUHIDAG\R RXUFCSMIOBDVH REQ) DARQYDQG EDON QRM/SD) CEGH
, QFRP WY SIRMMRQ BHCH LW 3URYIMRQI RULGFRP HV HyUHBUHVHQIVI HEHDO WM DG GRADCRXUHNDQG GH HIHGLGARP H H SHOH




5 HXOWR 2 SHDIRY

7 KUHDQG QGHP RONVHIG-G6HBWP BHU &RP SDUHG\RWUHHDQG QGQHP RONVHIGHS6HBAP BHJ

7KH | RGBZ 1Y \BE®! SUAHON \HBRRG FRP SIDIWH UKV R RSHIDIRQY [ URP - RXUXQIDXGWG | LQDGACOWBAP HOW | RUWH WUHH DG QGH P ROV HIGHG 6HBAP BHJ

FRP SOUHG\R \WUHH DG QGHP ROMVHIGHG6HBMP BHU 2 XUI LQDGADOUAXOVI RARHH SHIRGY DUHCRACHHAOUD (QRFDIYHR WH I LQDGADOUAXOVRDAZ HZ | @OAKLHYH
LQIXMUHSHIRGY &HVIQ\RBY| ROWHEEBIEHBZ PD QRAKP \R CHWRIRQ@EQ

1 IHP ROKVHXGHG
6HBWP BHJ ,GFUDH ' HUDH

5 HYHXH
5 HAEXUDQNRSH.DAQ) H SHQHY
) RRG BHYHIDIHVDQG\KSSTHY
| DERU
5 HOADQG XD
" HIYHY DQG\HYEHIHY
' HBUHDARD
7RBOANEX IQNRSHDY H SHOHY
1 HARSHIDACY UMEXIDQARSH.DY) LGFRP H BRW
* HH.DODQG OGP LIMADRYH
5 HIWGSDW FRP SHODIRD QD
$ GHWICQ) DOGP DM
7RIBCRSHDIY H SHOHY
/| RWILRP RSH.DARY
2 WHULQFRP H H SHOH
333 GOQIRULYHHW
2 \WHUGFRP H
, QMY
| RWEH RLHIGRRP HW[ HY/
,GFRP H\B SIRYIMR)
1 FNBRW

7KUHP RONVHG
6HBAP BHU ,GFUDH ' HUDH

5 HYHXH
5 HYEXUDQARSH.DAQ) H SHOHY
) RRG BHYH.DIHVDQG\XSSTHY/
| CERU
5 DG XD
" HIYHY DQGVHYLFHIHY
" HBUHDIRD
7REDHEXIIONSHDNY H SHOH/
1 HARSHDY UEXUIDQNRSHIDY LGFRP H
* HHDODQG OGP [QAVRDAYH
5 HIDMG SOV FRP SHODIRD QD
$ GHMMIQ) DOGP DY
7RUCRSHDIY H SHOH/
/ RWIURP RSH.DARQ/
2 WHUIGFRP H H SHOH
333 GOQIRULYHHW
2 \MHULGFRP H 13
, QMY
, H QW EHRHIGRRP HW H/
,GRP H SIRVIMRD
1 HNGQFRP H W/




1 LGHP ROMVHIGHG 7KUHP ROMVHGS

6HBNP BHU 6HBNP BHU
DVDSHA-QMHR WHHXHY DVDSHA-QMHR WHHXH/

5 HYHQXH
5 HAEXUDQNRSH.DAQ) H SHQHY

) RRG BHYHIDIHVDQG\KSSTHY

/ DERU

5 HOADQG X\WMDNY

" HYHY DQG\HYLEHIHY/

" HBUHHADIRD
7REOANIX IQNRSHDY H SHOHY
1 HARSHIDACY UEXIDQARSH.DY) LFRP H BRW

* HOH.DODQG 0GP LQAVRDAYH

$ GHMMIQ) DQGP DNANY
7RICRSHDMY H SHOH/
,GFRP H W | LR RSH.DARY/
2 WHUICFRP H H SHQH

333 GOQIRULYHHW

2 \MHUIGFRP H

, QMBI
, H @AW EHRHIGRRP HW B/
,GFRP Y SIRVIMRQ
1 HNGQFRP H B/
SHHOHY SHHMVZHH P LERQIRMWHQGHP RQMVHIGHG6HBMP BHU FRPIMG\R P LARQIRMHQGHP RQKMVHIGHG6HBWP BHU WBUAHONY) )
(FUDHR DSSIR (PDMD  PILARQ RU 7 KHLGRBDHLQ\OBY | RUWH QCH P RQI SHIRG Z DV SOMDD GIYH)E P LARQLOVIBY | RIWH SHIRG | RP \KWHH Q2
UANEXUDQV RSHIHG Q- XO ) HEDW DOG-XO 7KHUP DQEUR \WHIGFBDHR P LARQLYARQMGHHG\R EHDMEEXEEGIVR BFRYHY [URP WHLP SCRAR \KH
SDQEP LF RQ PXEP HUMI LF GAUQ) 7 KH | LYH UAXEXUDQAGFDIRQY WDAZ HIH RSHD WWURXIK DIDR HOFK H SHUHGRHE FROUMMAVDBY JURZ W LQ \KH FXUHA HU
&RP ELGHS DHIIH P RQKO \DBV | RUWHH GRDIRYY LGRUDHG | RUWH QCH P RQN SHIRG HYGHG 6HSWP BHU IURP WH FRP SOUTEG SHURG 1Q \WH SURU\ HU
5 HYHH/Z HHOBSUH LP DAY P LOIRQ I RAWHWKUH P RQK SHIRGHIGHG 6HBWP BHU FRP SUHG\R P LORQ| RAWHFRP SOTEBISHIRGLQ UBLAHONY)
D\@KANGFWDHR RJ 7 KH G-RUDH LQ UYHQH | RUWH SHIRGY Z Dv SUP DU GIYHQE \KHUHRYDIRQR |LYH UAMIKIDQV IQ6HBWP EHU R XSVFDBH \WH
IQMIRIGALIQ
) RRG EHYHDIHDQG\KSSIHY ) RRG BHYHIHOQGE \KSSIH/FRIWZ HHOSSIR (PDMD P LAIRQ| RAWHQGH P RQKVHIGHG6HSWP BHU FRPSIMGW  PLARQIRY
WHQCHP RQMYHXGHG 6HBWP BHU WBUIAHQMY DQLRBDHR CSS IPDMY  PLARQ RU 7 KHLGRBDH LQ FRWVI RIWH QCH P RQK SHIRG Z Dv SUP DU®
QUIYHDE LCRBDH/IQUAHMYIURP \WUHQHZ WAXEXUDQVRSHHG DOG I URP WHUHRYHY 1URP B HUYROP HH SHIHIAHG GAUQ) WHSDQEP LF $ VDSHAHQIHR \DBV IRRG
EHYH.DIHDQG\KSSTHY FRIWGHUHDHG\R LQWHQCHP RQKVHIG-G6HBWP BHU FRP SUHG\R LQWHQGHP RQKMVHIZHG6HBMP BHJ 7KHGFBDH
LQ FRW DV D SHAHQIIH R \DBV Z DV SUP DUO GUIYHD B\ WH LGRIHDHY 1Q RXUP HX SUFHY DGG P DEIHP HOAV HIRW R LGRUDH SXUKDIQ) SRZ HURQ LQIBHEHV ) RRG
EHYHIDIHDQG\KSSIH/FRAIWZ HHOSSWR lPDMD P LAIRQ | RAKHWKUHH P ROV HIGHS 6HBWP BHU FRPSMG\WR P LARQIRMWHWUH P RQKVHGHG6HWP BHU

WBAHOMY) DGFUWDHR C5SIR (PDMD  PLERQ RU 7 KHGRBDHLQFRAVI ROKH\KUH P RO SHIRG Z D/SUP DUO GUIYHDE GHRUHDHIQUAYHHYI URP
WHUHRYDIRQR |LYHUAIKDQVGAUY) 6HBMP U $ VDSHAQIIHR \DBY |RRG EHYHIDIHDQG\KSSIH/ FRIVG-FUDHG\R LQWH\WUHHP RQNVHG-G6HEWP BHU
RP SUHGW LQOWHWUH P RQKVHIG-G6HBWP BHU 7KHGFUDHIQFRWDY/DSHHQEIHR \OBYZ D/ SUP DUO GUYHDE \WHLGRUDH/IQRXUP HX

SUFHY/DQGP DEIHP HMVH | RIVAR LGRS DHSXUKDUQ) SRZ HURQLQIUHAHW




/ DERU / CERUDQGUHDAMGFRWWZ HHCSSUR LPDMD P LARQI RAWHQCHP RQNVHIGHG6HBWP BHU FRPSOUG\R P LARQIRMHQGHP ROMVHIG-G6HM BHU

UBUAHNY QIGFUDHR CBSR IPDMD P LAR) RU 7 KHLGRUDHLQFRIWZ DV@UIHD GUYHOE DEAWRDODERUFRIVIGRXUMGZ W UASHRAR\WUH G
UMEXUDQN RSHIHG $ VD SHRHQEIHR \DBY QERUDQG HIMG FRIVLGRBDHG\R LQWHQHP RQNVHIGHG6HBWP BHU FRP SOHG\R IQWHQHP RNV
HOHG6HBP EHJ 7 KHIGRUDHLQFRWWDY D SHFHHR \OBYZ DvSUP UKD GUYHDE\ DEGHGQERUFRWIRUGH. GFDIRQYZ WRAWARP P HXUDMLGFIDAVIQ\DBY
YROP HIRUWRH Q. GFDIRQY\ HAUHIMYH\R YROP H DARKHUP RUH FABEQAKHG GFDINRYY / CERUDQG UHIMG FRWV Z HIH D5SUR LP DAD | RUWHWUH P RNV HIG
6HBNP EHU FRP SDUG\R | RUWH WUH P RQMY HIGHG 6HBP BHU UBUAHQMY CQLRBDHR CSSIR LP DA RJ 7KHIGRBDHLQ
FRIVZ DV@LIHD GUYHDE DEAMRDODERUFRIVIGRXUMHG Z W UASHRAR\WUIH Q. WMEXUIIQNRSHIHG $ VDSHAHQMIHR \DBY QERUDQG UHDMG FRAVIGRUDHG\R 1Q
\WHWUHH P RQKV HXGHG 6HBWP BHU FRP STBG\R LQ\KH\KUH P RQKY HIG-G 6HBWP BHU 7 KHLGRBDHLQ FRWW DV D SHFHQHR \DBV Z DV SUP DU
QIYH B DEEHS OERJFRW IRUQE. GRDIRYY Z WKRXAFRP P HOAXUDM LGRS DAY LQ \DBY YROP H IRJWRH G2 GFDIRQY \ HAUHIMYH \R YROP H DARKHU P RUH HABEDKHS
GFDIRY/

5 HONDQG XMWY 5 HOADG XM H SHOHVZ HHOSSIR IPDMD P LAIRQ | RUWH QGH P RNV HIGHG 6HBAP BHU FRPSOUGR P LARQIRUWHQGHP RQKY
HXGHG 6P BHU UBUAHAMY DQLGFUDHR CSSIR (PDAMD  PLARQ RU 7KHIGRBDHZ DV/SUP DUO DUAKOR DEAWRIORFXSIR H SHOHV LGRS
Z W UAS-FAR\NIHQE. UAIXUIIQNVRSHHS $ VDSHA-QIIHR \OBY BQADQG XM H SHOH/IGRBDHGWR LQWHQGHP RONVHIGHG6HBWP BHU FRP STUHG
R I RUWHQCHP RQNVHIG-G6HBWP BHU 7 KHLGRUDHLQ FRW DV DSHRHQEIH R \DBYZ DV SUP DUO GUYHDE DEEHE UHOADQG XMV FRWVI RUGHE. GFDIRYY
Z KRAWFRP P HOXUDM LGRBDAY LQ VOBV YROP H IRUWRH G GFDIRY \ HMHDMYH R YROP H DARKHU P RUH HABEDKHS GFDIRY/ 5 HIADQG XD H SHOHY Z HM
DS LP DAD | RUWH \WKUHH P RQKY HIGHG 6HBWP BHU FRP SIUG\R | RUWH \KUH P ROKY HIGHG 6HBMP BHU UBUAHOMY DOLFUDHR
OSSR LP DMD RJ 7 KHLQRWDHZ D/SUP DU DUAKOWR CEAWRIORFXSIR H SHOAVIGRXUMHG Z W UASHPARWUHHQHZ. UANEXUDOVRSHEHS $ VD SHIFHQMIH
R \DBY UQADQGXWDMVH SHOF/LGRBDIG\R LQOWHWUHHP RQMYHIGG6HBWP BHU FRP SCUG\R | RAMHWUHHP RQMYHIG-G6HBWP EHU 7KH
LFUDHLQFRWDVDSHAHQIIHR \OBVZ Dv/SUP DU GUYHDE DEEHG UGG XMV FRAVI RUGHE. GFDIRQYZ WRAWARP P HOXUDMLGRBDAY LB YROP HI RAMRHQZ
GFDIRO/A HAHDAYHWR YROP HDARKHUP RHHABEDKHE GFDIRYY

" HIVHY DQGVHMFHIHAY - HIYHY DQGVHYLFH I HALGRXUMG Z HHCBSUR P DMD | RUWHQCHP ROMVHIG-G 6B BHU FRP SDBG\R IRUWHQH
P ROV HXG-G 6HBAP BHU UBUHIMY D\VWKWGFUDHR CBSW LP DAD RJ SUP DUO GH R \KH FRP SDUIE®! | RRG VDBV YID GHIVHY GAUQ) \WH
FRP SDUIEGISHIRG $ VDSHAHQMIHR \DBY GHIYHY DOG\HYIFHIHVGFUDHGWR  |RUOWHQGHP ROMVHIGHG6HBWP BHJ FRPSDUGWR  |RAWHFRP SDIE®!
SHIRG LQWH SUR\ HU 7 KHFKDQIHLY @UHD GUYHQE DVOIKWEHFUDH Q| RRG VDBV YID GHIYHY GAUQ) WHSHIRG ' HIYHY DG VHYLEH | HAV LGRXUWHG Z HIH CBSUR LP DAD

IRUWH \WUH P RQKY HIGHS 6HBAP BHU FRP STUG R IRUWH \KUH P RQKY HIGHS 6HBAP BHU UBAHAY D \WKWGHUWDH R
OSSR LP DMD RJ SUP DO GHWR DV KWE-FUDHLQ! RRG\DBY YLD GHIYHY GAUQ) \WHFRP SDUIEGISHIRG $ VDSHFHMIHR \OBY GHIVHY DG VHYLFHIHY
GFUDHGE \R | RU\KH \WWUH P ROV HOGHG 6HBWP BHU FRP STUG R | RU\KH FRP SOUTE®Y SHIRG LQ WH SURU\ HU 7KH FKOQIH LY GUHD GIYHD B\ WH
FRP SCLIEGH| RRG\DBV YIDGHIYHY GAUQ) WHSHIRG

" HBUHALDWRQ DG CP RUYDINRQ H SHOAHY * HBUHFLDIRQ DOG CP RWY DARQ H SHOHY LGRXUWHS Z HIH CESUR LP DAD IRUWH QCH P ROV HIG-G 6HBMP BHU
FRP G \R I RUMH QCH P ROV HIGHG 6HBWP BHU UBAHY DQLGFUDHR CSSUR LP DAD RJ 7KH LQRUDH Z D/ SUP DIO GH R
LFUDHS G-BUHADIRY RUWH Q7 UWEXUDQWV RSHIHG DQG W AKOQIHY LQ HWP DAG GHBUHACE®! QYHY IRUH MY WAEBXUIQN $V D SHAFQWIH R \DBY G-BUHADIR) DG
P RWY DARQH SHOH/LGFUDHE R I RUWH QCHP RQMY HIGHG 6HBAP BHU FRP SCHG\R | RUWH FRP SOUTEG SHUIRG LQ WH SURU\ HDU 7 KH FKDQIH LY GLIHD
QIYHD B WH LGRBDIHG G-BUHADIRD DV D UAKO\R WH Q7 GFDIRQY DG WH FKOQIH LO HWP DG G-BUHALCEG @vHY * HBUHADINRQ DQG CP RMY DRQ H SHOHY LGPXUHG Z HM
OSSR LP DMD | RUKH \WUHH P ROV HIGHG 6HBWP EHU FRP SDUG R | RUMH \WUHH P ROMY HIG-G 6HBWP BHU UBUVHIMY DO IGFUDHR
OSSR LP DMD RJ 7KH LQFUDVH Z DV SUP DD GXH VR LGRUDHS G-BUHADINRY | RUWH Q7 UWEXUDQV RSHHG $V D SHIAHQIIH R \DBY G-BUHADIRQ D06
P RMY DARQH SHOMVIGFUDHER | RUKH\KUHH P RQMY HIGHG 6HBWP BHU FRP SDUG\R | RUWH FRP SDUTEG! SHIRG LOWH SURU\ HOU 7 KH FKDQIHLY OLIHD

QUYHDE WHLGFUHDHS G-BUHADARQ D/DUAKOR \WHQE GFDMRY/




* HH.DODQG OGP LQMDIYHH SHQAMY * HHIDODQG 0GP LQWDAMYHH SHOAVZ HHISSI IPDMD P LEIRQ RUWH QGHP RQKYHIG-G 6HBAP BHJ FRP SDBG\R
P LARQ| RAKHQHP RQMVHIG-G6HBAP B UBUAHOMY DQLGRUDHR D59 IPDMD P LARQRJ 7 K\VIGRUDHIQ I HHDODGG OGP LQVADYHH SHOHY
Z D/SUP DUO GHWRWHKLUQ) R DEAMRICOE LQWDYHHP SE H/ LGRUHDH/LQ SR HMRIOHYLFHY DG FRUSR DM GYHIFRWWAR \XSSRY URZ \K SO/ \WHRSHIQI R G
WMEXUIQN DV Z HIDDY FRAV DXRADAG Z W RANGH DEP LQWDAYH (IDO0GE SUR BAMRCID! HAY/ DG RKHUIHHIOFRUSR DA H SHOHY DVRADAG Z W SBEDUQ) R BHFRPHD
SXECF FRPSIQ $VD SHAHQEIH R \OBY JHIHIODJG D LQWWDAYH H SHOAY LGRBDHG \R LQWH QCH P RONY HIGHS 6HBWP BHU IRP LOWH QCH
P RQKY HIG-G 6HBAP BHJ SUP DU GH \R WH \LIQLLFDQMGRUDAH LQ CGHHAOY  FRERIDM FRAV P HMRHS CERYH RASCAQ) WH LGFUDH LQ VOBV * HHDODOG
DP LQVADAYHH SHOHAVZ HHOSSK IPDMD P LAIRQ I RAWH\KUH P RQMY HIG-G 6HBAP BHJ FRPSOUG\R P LAIRQIRUKHWUHHP RQKYVHIGHG 6HBAP BHJ
UBUAHONY DQIGFUDHR CSSIR LP DAD P LARQRU 7 KWV LGRBDH LQ JHHIDODGG OGP LQUDAYH H SHOHY Z DV SUP DU GXH VR WH KLY R DEAUMRIC
DOP LQVADAYHHP SBR HAV LGRUDVH/LQ SUR HMRIOHYLFHY DOG FRSRUDM GYHOFRIVVR VKSSRI URZ W SOV WHRSHIQ) R Q7 UMNEKUIQN DY/Z HIDY FRWW DXRADMG Z W
RANGH D3P LQWWDAYH (B0 DODGG SR HMRIO! HY DG RKHJJIHHIOFRSRDM H SHOH/ DARADMS Z W SWSDUQ) R BHFRP H D SXECF FRPSIQ. $VD SHHQWH R \DBY

JHIHDODG OGP LQVDYHH SHOHV LGRS DG \R LQWWH\KUHH P ROV HIGHS 6HBWP BHU IR LQWWH\KUHH P ROV HIGHS 6HBWP BHU SUP DIO
CHWRWHLI QU LFDQACFUDHIQQHHADY FRERIDMFRIVP HNRGHS CERYHRXSCAQ) WHIGRU-DHIQ\DBY

5 HDWMG SDUVFRP SHODIRY &RP SHODIRQ\R -[P H/&KTHZ D/CSSIR IPDMD P LAIRQI ROWHQGHP RQKVHIG-G6HBMP BHU FRPSOUG\R  IRUKHQGHP RQKY
HOGHG 6HBWP BHU UBSUAHNY DOLGRUDHR DS IPDAMD P LAIRY 7KHFRP SHADIRQ Z DV P CEH SXUXOQAR D QR UMK DU HP HOMQH AKDQIHIRUO U
&KOHV VHYLFHY UHIGHIHG LQ FROGHRAIRD Z LW \RH\KFRHW XOFRP SBIRQR RXU, 32 $ VD SHIHQIHR \DBY UHIWMG SOV FRP SHODIMRQZ DY LOWHQHP ROWHGG
6HBNP EHU 5 HIDAG SOMY FRP SHODIRQZ DVESSY lPDAMD P LAIRQ | RAWH\KMUHH P RQMY HIGHG 6HBWP BHU FRPSOUG\R | RUWHWUHHP RONVHIGG
6HBKP EHU WBUHIMY DQ LGRUDH R CBSUH P DMD PIERY $V D SHAHMWHR \OBY WHIWMG SDW FRP SHODIRQ Z DY 1Q WWH WUH P RQMY HIG5
6HBKP EHU

/ LTXLGIW DQG & DSIMICE HRXUAHY

2XUSUP DY XVA/R FDK DUH | RURSHIDMRDOH SHYAVMUAY DOG FOSABDLQHR HOV LGFOGQ) Q7 WAAEXUION FRAV LGRXUHS | RUUMWEMUDQAUHP RGHY DG UHWEMUDQATL] \MUY/
+ IMRUFDED RXUP DQVRXUAH/R INXLAW KDYHEHHQFDK | BZ VI URP. RSHIDIRQY ERWRZ LQIVIURP EDQNV DQG\OBVR FRP P RO\KDWY , QUHFHOABHIRGY WHERP SIQ UFHYHG
\LIQU LFDQADAMEIFHI URP JRYH.P HUBD! X5/ DYCLOE®! LQ UASRQH R FERKUA DG LP STAARQ\WWH EXMGHW DD UAKOWR \WHSDQGE-P LF * XUQ) WH\ FOUHIGG' HAHP BHU

WH &RP SOQ WFHYHS CSSUR LP DAD 1Q GO WP WHH JRYHIP HOADRMMBGFH SIRIUP Y DQG UFHYHS DEAWRIOGD/ [P RXQIY \R DSSUR LP DAD
GUQ WH\ HIUHEG' HHPBU &HVHQR \WHH GO0V DUH HILEGB | RUIRILYHIHW XQGEHUWH JRYHCP HOASDYY * XUQ) WH\ HIUHGG' HAHP BHU
333 GOQ/LP RXQIY \R CSSUK LP DMD ZHHIRJLYHD ' XUQ) \WHQCHP ROMVHIGHG 6HBWP BHU DEAMRIIO333 GUQVCP RXQIY R CSSUR LP DAD
ZHHIRJLYHD 6HH1RM  %OON1 RAWV3D CEGV DQG1RM  / RIQ3D CEGV 333 \RWHI LQDIADOWBAM HOVUERWRUDP RIHGHBGGAVRXWRD
,Q6HBWP EHJ WHERP SI) FROMKP P DMG LW IQWIOSXEQF RIHKY WH3,32° R \KIWWR IWFDWS$ FRP P ROWHFN DAD SXETE R 1 HIQ) SUFHR SHJ
\KOUH JHCHDY JURW SURRHHBYR 1 HABURAHHO/ IURP \WH, 32 Z HH OSSR LP DAD P LEIRQ DNMUGHSAIY XQEHZ UMEY QVFRXQV DG FRP P R/ DG

RMHURIHIQ) H SHQHVR CSSIR IPDMD P LARY

© HEHIHYHWDAH SHAWG FDK 1GZ |URP RSHIDNRQY DG \WH SURAHHBY [ URP \WH , 32 Z LODEH DEHTXOM WR | XQG RSHIDMY BDH REQIDIRY/ FLSMIDH SHIBWUH 006G Z RNGQ)
FOBABNCREDI DARQYI RUDABDXWHGH W P RQKYDQG\KHII WU




6XPPDY R &DK) ®ZV
7 KHIRTZ LQ) \BEGIVXP P Ol V RAUFDK | BZ VI RAWH SHIRGY SUIRHMS

1 1GHO RONV( QEHG6HBMP BHU

6VDMP HWR &DK) BZ ' DD

1 HNVDK XHGLQ SIRIGHGE RSHIDY DAY
1 FNDK XVHGLOLOYWGY) TRV

1 VDK SURNG-GE [ LQDGAQ) CRVMAY

&DK) GZV 8 \HGIQ 3URMGGE 2 SHDMY $ AN

1 HVDK X\HGLQRSHDMY TRV GAUQ) \KHQH P RQK SHIRGHIGHG6HBWP BHU zZov Z KIFK BAKGMG | RP GHARWR QROFDK FKDJH/R
| RUG-BUHALDINRQ QG CP RMY DIRQ Z KK Z DVRIVHAR. \KH333 GO RULYHHWR DG GUAFDK RNBZ VR IURP FKDQIHVLQRSHIDIY DXHN
DOG ACEOMY 7KH GHAGRW Z D/ \LIQULFDQ® KLIKHUI RUWH SHIRG UHDMYH VR SURUSHIRGY D/ D BAXO\R  UNEXUDQAKELNS FRWV DQG LGRU-DHS JHIH.IDODOG 6P LQVDAYH
H SHH 7 KHQHAWFDK RBZ VI URP FKDQIHVLORSH.DNY) DWHIVDQG QCELOMY Z HIH SUP DUO WHUAKOWR DGFUDHR LQGHWR UHDAMS SOW DQG DOLGFUDHR
LQRKM-UDMN SDWID RIVMAR DQLGFUDHR LQ CFFRXQN SD CE® DG DFRXHG H SHOFY 7 KH GHRUHDAY/LQ SO CEGV\R UHIDMS SO DG WRANKGRTHJ
ZHHWHUAXOR WD P HOAR H SHIEWWUA LGPUBG By WH UHIDAMS SOV DG WRANKRTHULO FROGHARD Z W WH RSHIQ) R G UANEXUIQN 7 KH LQRBDH LQ CFFRXQV
SO CEGIZ DVSUP DO GHR\WHWUIHGE WANIKUIQVRSHIHGIQ- XO ) HEDOW DG-XO

1 HAFDK SIRMGHG B\ RSHDMY CRAYMY GAUCQY WH QQH P ROMY HIGHS 6HBWP BHU zZD/ ZKIFK UAXGAG | IRP GHABRW R RQFDK ROJH/R

| RUG-BUHFLDINRQ QG CP RWY DIRQ Z KIFK Z DVRIVHAR, WH333 GO0 RILYHHWR DG QHWFDK [QBZ VR IURP AKOQHVIQRSHIDNY DAHIVDQG
ACEONY 7KH GINFDK LQEZVIRP FKOQH/ LQ RSHIDICY DAHN DJG CCEMMY Z HH SUP DIO \KH UAKO\R LFRBDA/R LQ GH \R UHDAG SDW DG 1Q
CFFRYQIV'SD CEG! 0QG DFRXHG H SHOHY SO RIVHAR LGRBDAVR QLOYHORUINY/ DG LQRKHUDXHN 7 KHLGRBDHLQSD CEGV\R UHIDAG SO/ Z D/ \WH

UAKOR H SHIEWUYLGRAUHG B \WH UHIIMG SO LQ FROGHAIRQ Z MK WHRSHIQ) R Q2 UAKEKUIQN 7 KH LQRBHDVH LQ DFFRXQIV S CEGH Z D/ SUP DUD GH\R WHWP Q) R
FDK SD P HQW

&DK) GZV8 WGLQ, QMY $ AW

1 HAFDK XVHG LOLQYHXY DRIV GAUQ) WHQCHP ROMVHIG-G6HBMP BHUJ DG ZD/ DG WASHRAYHD 7 KHHH SHIEBWUIQHTK SHIRG
DUHSUP DUO UHIWGAR SXUKDAVR - SURSHYY DQGHIXSP HOAQFRACHANRDZ W XUHQNDGE | XMUH UAKEXUDQARSHIQIV DG P DQRIQIQ) RXUH MY UAXEKUDQV

&DK) GZVIIRMGGR ) LODOAQ) $ AW

1 HAFDK SURMG-G B 1 LQOGAQ) TRV GAUQ) WH QCH P RQMYHIG-G 6HBMP BHU zZD/ SUP DUO GHWR LQ QHABURFHHY I URP WH\DBIR

\KIWW/R FDW$ FRP P ROWRAN CAMUGHBANY XQEHZ LAY GMVARXQNVDQG ARP P MWIRQYDQG RMHUR THIQ) H SHOAVIQBHBAP BHJ LQSURAHHBY | RP
WH\OBIR FDW$ FRP P RQWEANLY' HAHP BHU 58] FDK UHFHYHG\MURKI K ERURZ LQIVIURP. EDNY RIVHAR R WED PHYR ERURZ LQIV

1 HAFDK SIRMG-GE 1LDAQ) CRAMEY GAUQ) WH QCH P ROMY HIGHG 6HBMP BHU zD/ GH\R FDK UWFHYHE \MRKIK ERURZ LQIVIWRP EDQNV

DOG 1 URP SDQE-P LF WHIH 1 XQBY DYDOE® | URP JRYHGP HMWDIHAHY 7KLY Z DV SDMDI RIVHAR LQ WHFNKRTEHU QUMEXNRYY DG B R WD PHMR
ERUIRZ LQIV




& ROADRNDC2 EQIDARYY
7 KHIRTZ LQJ \BEGISUAVHIVRXUFRP P LW HW DG FROMPMICREQIDIRVD/R 6HBWP EHJ DVZ HOD/RXURY \MP REQIDIRY/
30 PHQNGHE SHIRGD/R 6HBWP BHU

UP DA
7RED WUHP RQRY 7 KHHIWU

&CBAMIOBDHSD P HOV
YOON QRMSD CEBV

(,' | GDQSD CEBV

5 FWEXUDQABHYLMBIT] DARQI XQGEDQSD! CEG
7 RECFROACAMDCREQI DARQY

,GFRPH7O W/
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; <$%
$
© KHH
7 TKHQ®P BHUR 6 KDW\R EHMKHG\R + RTHJ
< 7TKHQP BHR 6KDWIRUZ KIEK WH3XUKDH: DUDQAWEHQI H HAMHG $ 7 KHIDWP DINHAWDODHR RH6KDUH DG
% 7KH( [ HRMH3URH
) RUSKIERAHV/R WIVEHRANRQ  \WHI DUP DINHAYOOHR D6KDUHLY GH LCGHGDVIRTBZ V

L Ul \WH&RP SDQ VAR P RQWRAN LY WDGHS RQ DVHRXUMEY H FKDQIH \WH YDOH \KDIEH GHHP HG R EHWH FBRVQ) SUFH RQVKFK H FKDQIH SURUVR \RHH HIFVHIRDP
EHQ) \WEP WG LOFRQGHAIROZ W WHH HAVHR \WH3XUKDH:  DUDQARU

L U WH&RP S0 VARP P RQWRAN LY CRRYHD \WBGHGE RYHUWH FRXQMU \WWH YDOH\KDOEHGHHP HSWR BHWHFEMQI G SUFHSURMRWHH HAVHIRP BHQI \WKEP WG
LOFRQCHANRQZ W \KHH HIAVHR \KH3XUKDAH:  DUDQMIL WHIHLY QR CARYH SXECF P DNHAMYH YDOXHWKDQEH WH | DUP DINHAYDOHWHIR - DVGAMP LGHGLQIRRGI DWW
B WH&RP SQ VYRDGHR ' LWHARLY

 HIHIG ( 0K FHIWLFDM [ RUWH VHRXUMY SXUFKDHS XQEHUMLY 3XUKDH: - DUDQVWKDEHDUD GIHIG DY | RTRZ V XQBW KK VHRXUMWY KDYH BHHQ UHI IMMUIHG XQEHU
\KHEHXUMHWS PR DvEP HIG-G WH3 6HXUWH/$ RV
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* HOHIDOS HANEWRYY 7 KHUHIMMBG+ RGHUR WV3XUADH:  DUDQAIUHVE. K KHURUWOFR-BBFHKHIR WDKK + RGHUZ LGOIGRV D \HDWIQMHJ DALIQ
SBGIHRUK SREHFDM\KLY 3XUKDH: - DUBQARUMH VHRXUMEY IWKCEB! KHIXQE-UIRUD SHIRG R RHKXQAHE HIKW @ VIRWZ Q) WH( IIHAYH' DMR D) RHRKHU
WOD L () +XWRQ AYIMRQR YHIKP DN, QAR HV / / & 3() +XWRQ  RUDQXQEHZ UMWJURUD \HBRAG G-OBUSDMASDY) LQWH2 11HIQ) RU I DERDILGHRIFHIRJ
SONGHUR () +XWRORUR D) \MAK XQEHZ UAMIRNHBAMS G-DBU LQHIK FDHIQDFFREIFHZ W) ,15% SRGABXE H  RUE IRUDSHIRGR RCHKXQGHGHIKW

@ VIRIZ Q) \WH( HAYH' DM FDOH KLY 3XUFKDH : - DUQARVKH VHRXUMIRY IWXCE®! KHIKQEHUWR EHWH KEMPAR DD KHEJLQ) \KRYWDB! GHUIYDIYH SXWRUFDED
VDQLRANRQ\WWDAZ RXTS UAKOVQWWH H | HAMWH HFRGRP LF GAVGRMROR WLV 3XURKDH: - DUQARUH\FRXUMEY KHIXQGHU H AFBADVSIRMGGIRUIQ) , 158 5%B1  H  2Q
DG D\WMURGHKXQRHG HIKW @ VOWWH( [THAYH' DM WU HYVR RKHYP D EHP DCH\XEMPAR FRP SIDFHZ LW RUH HP SWRQV I URP CESIFTEGI XM@YV ,Q
REGHRP DNHDQ  SHP WG DALIQP HOAMKH-+ RTHUP XWEHDYH AR WH&RP SDQ. WHDAIGP HONVRIP DMIFKHGKHIR GO H HXMG DG FRP SBIMG \RIHKHUZ W WH3XUFKDH
. DUDQADQGSD P AR DEDADQMHAG H/ Ll D) SD CEGILQFRQGHRANRQWWHIZ WK 7KH&RP SIQ KDY MMQILYH  BXMGHVED VI HAWLY3XUAKDH:  DUDQARQWHERRW
R \WH&RP SDQ DQG \KODH HRAM DG GHIYHUD Q7 3XUAKDH :  CUBQARUSXUKDH :  DUDON R ONH \WIRUVR \WH DSSURSUDM DALIGHHY H SUAR® HYGHIAQ) \WH WKVWR
SXUADHWHDIJ BIDMQ® EHUR 6 KO/ SXUAKDUCEBIKHIHKQEHR VKK SRIROR KK Q<P EHUDAKDTEHFROM SDAGE. D) \KFK DALIGP HOWV

5 HAMRNRDY P SRHG B\ \WH 6HRXUMIAY $ FW7 KH VHRXUMIY FYIGHIRHG B \MY 3XUADH : - DUDQAVKDIDGRAEH WO HHG XQBW DQG XQMD L \WH&RP SDQ KDV
UFHYHSWHRSIQRQR  FRXQHD RUWH -+ RTHWDAKH VUMV P D EH MDY HUHG SXUKDQMR DQH HP SWRQ I URP U MADNRQ XQE-UWH 6 HRXUMYAY $ FADIES CESTFCED! WHA
XU @YV \WH DYDDELQW R Z KUFK LY HIBEDKHG R WH UDRIEGI\DM CRRQR \WHERP SDQ WHERP SO KHIE, DIWHQ) WDANHRIQROR ./ * DA/ / 3 \KDT
EHGHP H\DIWCARY HIGHFHR \WHD/DMAMV R DOH HP SWRY RU L DUHIMADNRWEMP HIARUD SRWAH | HARYH P HOGP HQAR WHS HILADARO 6\BARP HONHIG) VR \KH
RIHJDQG\OBIR VKAK VHRXUMEY KDV EHI LBG B, \WH&RP SDQ DG GHFOWGHIHAWHE, WHS 6 6HRXUMAYDQG( [ FDQIH&RP P MWIRD WHA&RP P MIRY DG FRP SIDFH
Z 1\K CSSTFCEGIBMVERXUMAY/ @Y. KDVEHHDHABEDKHS

SHIMIDIROS LIKW
2 HP OG5 HIMADIRD

* IDOAR 5LIKW7KH&RP S} XSRQ Z MWD G-POQG D3 HPDQG1RARH R \WH+RUHY R DAGDAWV R \WH 3XUKDH : DUDQW DOGRUKH
XQEHOLQ) 6KOHY DIBHAR BIIMAM RQRH  RAFDIRY DORUDD SRMRQR WH 6KOWA/ XQEHDLQ) \WH3XUKDH:  DUDQNV FRIDAHD \KH?35 HIMADEGIBHRXUMEY 2 Q
KA RFFDURY WHE&RP SIQ Z L LI D U MADNRQ WP HWZ L\ \RH&RP P MWIRQ FRYHUQ) \KHS HIMIEEGISHXUMVZ MOV W G VONMUBFHSWR D' HP DG 1 RIFH
DG XVH LW U-DRQEE® BHWAH | RV AR KDYH WH U RDNRQ WEARP HAGHFOIUHG H 1 HARYH SURP S \KHUHI WL \KEVMIPAIR FRP SOOGFHZ LW BYEZ. B WH&RP P MRQ SIRVIGHG
KRZ HYHU \WDARH&RP SDQ. \KDDRAEH BTXUHG\R FRP SO Z W D' HP DG 1 RIFHLL WHERP S0 KDVI LBHG DU ADARQ AP HAZ 1\ UASHRAR Z KLEK \WH+ RTHULYVHON®G
VR SLIJ\ EDFN U MADARQ UKW SXOXOQAR6HARY — KHIR DQGHAKHU L WH-+ RTHUKDYHBRRGR SOMASDMIQWHR T HIQ) FRYHBGE. \XAK U MADNRQWEM HONRU L L
\KAK U VAR TP HOAUHIDAY \R 0 XQEHZ UMKD SUP DY RIHIQ) R VXM R WH &RP S0 XQIDWWH RIHIQ) FRYHIG B \KFK UHIDARD \WEMAP HOAKDY BHHD
ZLUNGIY QRIXQIDMIW @) VDMK RIHIQ) LVFRQMP P DMG 7KH&RP ST FRYHIDQNVDQG DI UHY\R JLYHZ UMKD GRIFHR IWUHFHSWR DQ ' HP OQG 1 RIFHE DQ
+ ROHY\R DORKHUH MM G+ REHYR WH3XUADH:  DUDQNDQG RAWHS HIMUEGIGHXUANYZ BMOWD @ VOWMHEMR WHUFHSAR D \}FK' HP D51 RIFH

7HPV 7KH&RP SIQ \KDOEHUD@ H/OQGH SHOAY DRQEOAR \WHUH MADIRQR \WHS HI IWALEBI6 HRXUMEY SXOXOQMR 6 HANRD EXWKH+ RTHY
\KOOSD O DG DOXQEHZ UMEY FRP P MRV DQG\WHH SHOAVR [0 GIDOFRQIHDHBAMGE \WH+ RTHY\R USUHMWMHP 1O FRQGHAIR)Z W WH\DBIR \KH'5 HILMAE®!
GHRXUMIY 7KH&RP SDQ DIUHHY VR X\H LW UHDRTE®! EHWAH I RYW AR FDXVHWH 1LOQ) UHNXULHG KHIHQ R BHRP HH | HAYH SURP S DGR TXOM\  RUUHIIMUWH 5 HI AEE®!
6 HPXUMIEV LQVKAK \WBAW DV DHUHDREIE® BNXHARMGE. \WH+ RTHY SIRVLGHE KRZ HYHU\KDAQQR HYHNKDIDNHERP SIQ - EHUHTXULHG VR UHI MALAKHS I ALEGHG HRXUMEVIQD
BVIMLOZ KLFK \KFK U MADIRQZ RXGFDAH L WH&RP SDQ \R BHREDI DG \R U MMURUEEHQUH R GR EXMGHW LOVKFK 6\BM RUVKEP VYR JHHIDOHYEHR SURFHW QKK
6VTM RU LU \WH SUCASTOWRANKRGHY R \WH &RP S\ EH REQIDAG \R HARZ. WHUKDUWA/ R FOBABDVBAN R WHERP SO 7KH&RP S WKDDADAH DD WHIMADARD
DA HOAILGG SXUKCQAR \WH G-P 006 WKWIWDQMG XQG-UBHAIRD R WP DQHIHAWHIRUD SHIRGR DAGDMEHOH — FROHPARYH P RQAY DNMUVKH GDM \KDAKH
+ROHY R WH 5 HILALE®! 6HOUMEY FRYHIG B \WAK U MADARD WERP HOADUH | LIWALYHD \WH RSSRUMQUY \R VHIDDDR VKAK VHEXUMKY 7 KH + REHY KDEDRQ® XVH \WH
SIRGHMA/SIRYIGGE. WHERP SIQ \RVHIDKH\KDU/FRYHBGE, \KFK U ADIRQ MR HADQGZ LAIP P HADMD AHDHWRXVHOQD SIRSHRMYIXUMWKHGE, WH&RP SO U
WHERP SIQ DBYMVHY/WH-+ REHAKDAKAK SURGHRMYP D QR BRI HUEH XVHGE GAHVR DP DMUDOP IMKBAMP HONRURP DWRQ 1 RE MWMBACQ) \WHSURYIMRQ/R WY 6HANRD
WH+ RZB—MKEIOE%QMBG\RDG—PEQSMNADNQXQG—MMMGFHNQ ROR® RH  RAFDMRQDOG\XAK G-P DQG U MADIRQ UL KYWKDEDMP LGDMRQ\KH LW DR YHYIDY
ROWH( IIHAYH DMIQOFFREDGFHZ W) , 158 5XB1 J




33135\ %N 5 HIIMADIRD

* (DOAR 5 LIKW, Q DBAWRQ\R WHGHP DG WKWR BIMIDIRY GHAUBHGIQBHANRY  KHIR \KH-+ RTHUNKDIKDYH \WWH WKW RUDSHIRGR (R P R
WOQVHYHD  \ FDW/IURP \WH( IIHAYH' DMIQOFFREDFHZ M) , 158 5XB  J ' \RLGFOGHWHS H MMEGI6 HXUMI/D/SOWR 0Q RMHUUIMADNROR VHRXUMKY
ILGGE WHERP S0 RKHWDOLQ FRIHRIRDZ W DWIQIRMRQFROAP SDAMGE, 5XB1 D SURP XODAGXQEHUWHEHUMI/S PFARUSOBOQAR) RP 6 RURP 6 RU
) HXYDBQMRP  SIRMGHS KRZ HYHU WDAML \RBD 1Q FROGHRIR) ZIW D) SUP DY XQGHZ UMKD SXEIF RIHKY |RUWH CFFRQAR WH &RP S0 \WH P DD
XQEHZ WAV WHIR KOO LQ W BHDRIEG QVFHIRY LP SRH D @P MINRQ RO WH QP BHUR \KIBWR &DW$ FRP P ROWRAN ZKIFK P D EH LGFOGHS LQ WH 5 HIADIRD
BB HNEHFDAH LOVKAK XQGHZ UMMV T MGIP HOAP DU RURKHUI CRRLY GRBIM\KAK QP MANROLY GHRRXOY W | CAOBIM SXECE GUIBMRY WHOWHERP S0 \KDDEH
REQ DAG\R LGFOGHLOWKAK 5 HIMADARQ6\BIAP HNRQD \XAK @ WG SRUNROR \WHS HI AEEGI6 HRXUMAY Z [\ WASHRAR Z KLFK WH-+ RT-UUHTXHUMG LFOMRQKHIKQE-UD/ARH
XQCHZ UMMKDOUDRIED SHP WG Q H FOMRQR 5 HIMAEBIEHRXUMA/AKDREHP DEHSUR IDMDIP RY WH-+ REHYAVHN.Q) WRIGFXGHS HIMATE®I6 HAXUMEV LQSURSRIRQ\R
WHQ®BUR 5 HIMATE®! 6 HRXUMI \RXIKVWIR EH LGFOGHG B\ WK + RTHY SIRVIGHS KRZ HYHJ WDAKH &RP SDQ. \KDIDQRAH FOGH DQ 5 HIALE®! 6HPXUMEY XQBAW \KH
&RP S0 KDVI LA FOGHG DIRAMBEQ) VHRXUMAY \WHKRTHYR Z KK DUH GRAHMBG R LFOMROR  \XFK VHRXUMIY LOVKFK 5 HI ADIRQ 6\BAP HONRUDLH QRAHOINB G \R
SR DBLFOMRQZ W KHS HIAEEBI6HRXUMEY

7HPV 7KH&RP SOQ \KDOEHUDE HHYDQGH SHOHY DWEIQAR U MUY WHS HIMAMEBIGHXUMA SAOOMRGHRAIRD  KHIR  EXVWH-+ RTHY
\KDODSD, 0O 06 DOXQEHZ UMYY FRP P IR/ DOGWHH SHOHVR D) GICCFRXQHOHBRAMGE. \WH-+ RTEHY\R USUAHIAKP LQFRQGHRNRQZ WK \KH\DBIR WHS HIMATE®!
BHRXUMAY , QWH HYHIAR \XFK D SURSRVHS UHIMADARD \KH &RP ST KD XLQMK WHWHD + RTEHY R RAMBQECQ 5 HIMAEEG! 6HRXUMAY Z WK GRABW\KDQWILW @D
Z UMD CRIFHSURMNVRWHSURSRHGADMR (L0 R KA U ADAROWEIMP HOWG XFK GRAFHVR WWH-+ RTHYAKDTFROMMHR EHILYHDI RUFTFK W ADIROWEAP HOVIGGE \WH
&RP S0 XQUDWKFK \WP H DV DR \KH 5 HIMAEE®! 6 HEXUMAY KDYH EHHO\RG B\ \WH + RTHU 7KH KRGHY R \KH 5 HIAEE®! 6 HRXUMA/ \KDDH HVHWKH3 L3\ EDFAN. WKW
SURNGGIRUKHHOE JIMQ) Z WD RIFHZ MMOWD @D VR \WH UFHSAR WH &RP SO0 IV QRIFHR LW LOMARQ R | LB D U ADNRQ AP HQ/( [ FHBADY RKHEZ MV
SIRNG-GLQ\MY 3XUFKDH: - DUBQAMAHH \KDDEH QR @P IWRQWH QP EHUR WP HY/\WH -+ RTHUP D BTXHXAUH ADARQ XQEHWLY 6HANRD SURNGHS KRZ HYHJ WDKK
U ADIRQ UL KIWAKDEDMP LODMROWHVAYHQN DQQYHYOW R \KH( [THAYH' DM

* HHBOTHP YV

_QEP QUFDIRD 7KH&RP SO) \KDELQEP QI\ WH+ RTHWR WHS HI MAEBI6 HXUMEV\R EHVRTS SXAUOQAR DD U MDARQMBAP HOHIXQG-UDG
HOFK SHYRQ Ul 0 Z KR FROARY \XFK + REHYZ BMQWHP HIQQ) R 6HRMRD R \WHGHPUMIYS PARUGHRANRD D R WHGHRXUMEY ( [ FKOQIHS AR D/IP HIGG
3([FKDQUHS AW DIDQMDDEW FOP GPDIH H SHOHRJCEQN ((FOQQ DDUDRIEG! DARCH M [HY DJG RKHUH SHOAY BDRIED LGRS 1O LOYHAMDMY

SWBDUQ) RUGHHIEQ) DIOOMDQ FOIP Z KDARHYHU WRZKIFK D) R WHP P D BHFRP H\KEMPAKQEHUWH 6 HRXUMI/ $ PAMKH ( [ FKOQIHS PARURNHZ VH DIMQJ 1URP \WFK
U MADIRD WBAP HOABXARZD \R WH \CP H H \MADQG Z 1\ \WH \CP H HIHRADY WH SURYIMRQY SXUXOQMR Z KIFK \WH &RP SDO KDV DIUHG R LGP QI\ \KH 8 QGHZ UMY/
FROEGGIOBHRANRD R \KHS QEHZ UMY $ JUHP HQNEHE HHDWHS QGHZ UMY DIG\WH&RP SDQ. GDAMGDVR 6HBWP BHU 7KH+ RGHYR \KH5 HI MUEGI6 HRXUMEY/
R EH VRTB SXUKOQANR VXK UH ADARQ WIRAP HWDQG WHUVKFFHARY DG DALIQY KDDVHYHDD DG RAWIQE 1QE-P QI\ WHERP SDQ IOQMID&W FOIP @P DIH
H SHOHRUCCEOY (FOQQ) DIDWDRIEG DIRCH M | H/OQG RKMHUH SHOAY UDRIED IGRXUHE LOIQYHAMDAY SO RUGHHIAQ) DIOQIMDQ FOIP Z KDARAYHU \R
ZKFKWH PD EHRP H \KEVPAXQEHU\WH 6HRXUANY $ FWVWH ( [ FKOQIH $ FARURKHZ DH DIMQJ 10 IQRIP DIRQ IXUNKHG B RURQ BHKOD R \KFK + RTHY RUWKHU
\WKFFHWRY RUDALIQY LQZ UMEY 1 RUNGHALLF LFOMRQLOVKAK UHI DR KB HAR \KHVEP HH \WWADQG Z W \KHVEP HH | HRADY\KH SIRMRVFRQEGHG IQBHAIRY R

\WHS QGHZ UMY $ JUH-P HNBXUXOQAR Z KLEK \WHS QEHZ UMY KDHDIUHGWR LGP QI\ WHERP ST




([HAVHR 3XUKDH: DWIDN 1 RMQ) ARQBICHS [Q WY 3XUKDH :  DUDQAWKDEDEH FRQWIKHE DV UHNXALIQY WH + RTHY \R H HIAVH WHU 3XUKDH
: DUDQNSURME RUDWWHLQWIO LOQ) R DY U MDARQWEAMP HOARKHH | HAYHHAWHBR

" R HON' HIYHBG\R + ROHY 7KH&RP ST KOOI XK \R HIFK + RGHUSDMASDY LOO) R WHIRMRQ) RIHIQIV DG W HIFK XQ@EHZ MR
D) WK RIHIQ) Ul D) DMJICHS FRXQMSDWWDBEMAHG R VWK + RBFURUXQOHZ MU R L DQ RIQRQ R FRXQHOWR WHERP S CDMS WH HIHRAMH GDM R KK
U MADIRQ WK HOVDQG L KA UHIMADANRQ LGFOIGHY DQ XQGHZ UMD SXEQF RITHIQ) DD RIQRQ CDMS WH MR \WH FBRMQ) XQGHUDD XQEHZ UMY DIUHP HOAHDAG
WHHR DGG LU D3 ARG FRP | RW GIWHUGDMG\WHH I HAH MR \XAK UHIMADARQ WBAP HOWVDGG L \XKAK U MADARQ LFOGHY DO XQEHZ UKD SXEQF RIHIQ) D OWHUGDMG
\WHEMR \KHFRMQ) XQEHWHXQGEHZ UMY DIUHP HWMIQHG B \KH LQE-SHIGHA IMMHG SXETF DFFRXQIG) 1LUP Z KIFK KDV IKHS D UHERWWRQ WH & RP SDQ VI LCDGRDC
WP HIVLGFOXGHE QKK U LRDARQ MBI HOMOQHIFK FDAHFRYHUQ) \KEWBQADED \WH\LP HP DY Z 1\ UASHPAR XK UH) ADARQ WEAP HOAVDQG \WH SURSHRIMVIGFOGHS
WHHOQ DG LOWHFDHR \XAK CFFRXQIEQM G Z LW BASHRAR HYHONM\XEVHRXHAR WHCEDMR KK | LCDRDOWEAP HQN DV DUHPXAEP DUO FRYHIGLORSIQRIVR IMKHY
FRYQHDDGG LQ CAFRXQEQM] GIWY GHIVHIHS \R XQGHZ UMY 1O XQGEHZ UMKD SXECF RIHIQIV R \HRXUMKY 7KH &RP SDQ \KDIDDBR GHIYHU SIRP SV \R HIFK + RTHJ
SDMASDIVY LQWHR | HIQ) UYWAY \WH FRUASRIGHIFH DG P HP RIDQED GAAUEHG EHBZ DGR WHP DDILQ) XQGHZ WMWJ Ll D) FRIIHVR DEOFRUASRGHIFHEHE HOWH
&RP P MRQDGWHERP SO0 IWFRXQHORUDKGVRLY DQG DUP HP RUDED UHIIG) VR GAVRAMRQYZ LW \WHERP P IWRQRULWEH Z VW UASHRAR \WH U LADIRQ WP HOADQG
SHIP IMWHIFK + RTHJ DG XQEHZ UAMUWR QR \KAK LOMHIMIDIRD XSRO WDRIEG! DEYDIFH QRIFH Z W UASHRAAR LQRIP DIRQ FROBIGHS LQ RURP WG 1URP \KH W LMADARD
WBAP HOADY IMGHP V UDRIE® QHFHADY R FRP SO Z W DSSIFTEG! VHRXUMAY @7 V RJUGBV R ),15$  6XAK LQHXM DR \KDDLGFOGH DFRHW \R ERRW WFRG/ DG
SURSHWWY DG RSSR MR QARXAWAKHEMGHVR WHERP SO Z W IWR | LFHLY DG LQE-SHIGHQADXGWRLY DIDR\KFK WHDREGIH WADQG DAKRK UDRIEGIWP H/D/OQ
\WFK + REHKDOU-DRIED UAXHW

8 QEHZ UM $ JUHP HOW7 KHERP ST \KDEDHQMJLQR DO XQGHZ UMEY DIUHHP HZ 1\ WH P DQDILQ) XQGHZ WMV Ul 0Q \HBRMGE D + RTGHY
Z KRVH5 HIMALEGI6 HOXUMEY DUHEHCQ) WD IMAHG SXUKDQAR Y6 HRAMRD  Z KIFK P DCDILQ) XQEHZ UMMKDTEHWDRIED \DIM DAY \RWHERP SIQ 6XFK DIUHP HOAKDT
EH UDRIED \DIVMIARY 1Q IRP DOG \KEWNZFH \R \WH &RP SI) HIFK + RTHJ OQG \KFAK P DQILQ) XQGHZ UMY DG \KDEDFRQBQ VKK UHSUAHQEINRYY Z DUDQNAY 06
FRYHIQNVE \WH&RP SDQ DG VKK REHWP VDY DHPXWRP DU FROEIGHSLODIWHP HOVR WDANSHXVHGE. WHP DDILQ) XQGHZ UMM 7 KH-+ RTEHY VKDIEH SOMH/AR D)
XQEHZ UMEY DIUHP HOAUHIDGY) \R DO XQGHZ UMD \DBI R \WHU'S HIMAEE® 6HRXUMI OQG P D DAKHURSIRY UNXLH WDADD. RUDDWH WSUAHIBNRYY Z DUDQMY DG
FRYHIQNVR \WH&RP SDQ W’ RUIRUWHEHH MR \KFK XQEHZ UMY \KDEZDOR EHP DEHWR DQG | RUOWHEHH MR \KFK + RTHY 6XFK + RTHY \KDIRAEH UG R P DNHDQ
UBUAHBINRQY RUZ DUDQNY VR RUDIUHHP HONVZ W \WH &RP SI) RUWH XQGHZ UMY H FHBADVWH P D, UHIDM VR \KFK + REHY \WHUBKDLY DQG WHULQAMEHG P HMRGVR

AVUEXIRD




" P HOM\REH' HIVHIGE +REHY ( DFK R \WH+ REHY SOMASDIY 1OD) R \WHIRWRQ) RIHIQIV KOO XUDK \R WHERP SI) DFRP SBIAG
DOGH HRAMG TXHARQIUHSIRMG-GE. WHERP ST UHIXHAMDY LG RUP DARQPXRP DU® \RXIKWR VHIR) VHRXUMY KREHY

[P DIHY 6KRX@ WH WIMADARD RUWH HIHRHHY WHIR BTXUGE 6HARYY DG KHIR EHGHD HGE WH&RP SDQ RUWH &RP SIQ
RKHZ VH 10O R FRP SO Z W VKK SURVIMRQY \KH + RTHY \KDD 1Q DEAURY W 0Q RKHJ GIDORJRKHJ UHIH  DYDIOEG! R WH + RTHY EH HON®G \R REMQ \SHALE
SHIRWP DGFH RURKHUHDABE®! LFOGQ) [OMQARYH UHIH DI CLQUAIRH \WUDAMHG EUHFK R \VKAK SURYMRQY RUMH FRQMDOIRQR D) \KAK BUFK Z WWRAIKH GHHAIW R
SURVLQ) CRXDOEP DIHYDQGZ WRXAAKHQHAHMW R SRUMY) ERQG RURKHVHRXUMY

7HP ICDIROR 5 HIADIRD'5 LIKW 7 KH U MADNRQ UKW D RUGHG \R WH + RTHY XQGHUWLY 6HAIRD  \KDEWLP LCDM RQ \WH HOMDHXGDM Z KH D6 HILAE®!
BHXUMAVR KK + RGHUHWH) L KDYHEHHRSXEQFD \RTE! KK + RTHJSXUXOQAR D5 HIADARQ 6\BAP HW L. KDYHEHHQFRYHIGE: DQHIHRAMHS HILMADNRQ G\BAP H
RORP 6 RJRP 6 RNFFHARUIRP ZKFKPD BHN-BAHIHAYHDYOQHYHIUHDS HIMADIRQ 6VBAP HQAVRU UL PD EHVRGE WH+RGHUZIMOQD @ SHIRG
Z MR ADIRQ SXWMOQARS XBT  RUFRQUMMOAZ LW DSSTFCEGIG( & LOMSBMWHINGH LFOAQ &, R $SUO ROMP L GULQMSUHNYHIXLEDGH

1H 3XUAKDH: DUMOMR EH, WXHG

30D [ HAVHRU7 UM HU 6 XEVAAR WH UAMIFMRYYLOGHANRD  KHBR WV3XUKDH: DUDQAP D EHH HIAVHG RUDALIQHGLQZ KRBIRULQ SOW, QWHHHR
\WHH HAVHRUDMIGP HFOMHIR LQSOVRID XSROVKUWHIGHUR \MLY3XUFKDH:  DUDQVRUFDFHIMRY \RIHKHZ W WHGX® H HXWGH HIAVHRUDAMI QP HWRIP DG XQB/
\KILFHQARSD DO ([ HAVH3UFHDQE ROWBQYHA U H HAVHG SXOMOQARGHANRD  KHMR WH&RP SO \KDIFDVHR EHGHIVHIHG R \WH + RTHUZ WRAWKDLIHD QHZ
3XUKDH: DUDOAR CNHWRARWMLY3XUKDH:  DUDQAQWHQEP HR WH+ RTEHJHVMGHAQ) WHUIKWR \WH+ RTEHR SXURDHWHQ®P BHUR 6KDUH SXUKDLEBIKHIHQEHIDY
R Z KK WLV3XUFKDAH: - DUDQADY QRABHHDH HRVHGRUDMIGHS

| RWEHWIFDM 8 SRQUFHSME WHE&RP SDQ R HYIGHIFH\DMICRRLY \RIWR \WHERW \WHWEHIMKAIRO RUP XWIDMROR WV 3XUKDH:  DUDQADQGR WDRIED
\DMCARY LQEP QILFDAR)RIWHSRIY R DERQG \WH&RP SDQ KD HXM OQG GHIYHUD Q. 3XUADH:  DUDOAR ONHWIRUDQG DM $Q \KFK G 3XURDH:  DUDQ/
H HRXMG DG GHIVHIHS D/DUAKOWR VKK G WH WP XUMIRQRIG-IKRNRONKDIFROMMM D\KEVMAM FROMFPMICRED DARQROWHSOWR WH&RP SO0




S AR HOW

_$ QXMW HOMR ([ HAVH3URHDOG1 XP BHUR 6HRXUMWY 7 KH( [ HAVH3URHDQGWHQ®P BHUR 6 KD XQEHOLQ) \WH3XURDH: - DUDQAKDOEH VXENVRAR
DONWY HOVURP WP HVRR WP H DV KHH CONMUVANVRIK

6KOMH' IMGHIB/ 638 SV, | DNMIWHOMKHIR DIG\EMPARWHSIRIMRVR 6HAIRD  BHBZ \WHQ® BHUR RAMBAQ) 6KDBVIVIGRUDHGE
DWRAN GYIGHIGSD CEGILQGKOVRUE, DVGIVKS R 6KOUAVRURKHUMP LOUHYHOMKHD ROWHH I FHRMHE \WHIR \WHQ® BHUR 6KDUY SXUKDWEGIKHIXQEHNKDOEH
[GFUDHGLQ SURSRMRQ\R XK LGFHDHLQ RAMBRAQ) 6KDLHAY DQGWH( [ HFVH3UFH\KDOEHSURSRMRDMD GHRUDHG

$IIGIDIROR 6KDBY || D\WIWHEMKHIR DG VEMPARWHSIRMRY/R 6HAMRD  EHBZ WHQ® BHUR RAMDDAQ) 6KOWY/IVGHFUDHSE D
FRORIEDIRY FRP BDIRY RJUBFDWILFDMRQ R KDWY/ RURKHUMP LOU HHOVKHD RQ WH HIHARYH COMWHIR  \WH Q@ BHUR  6KDWY SXUKDWE®! KHHXQGHU \KDIDEH
GHUDHELQSIRSRWRVR KK GHFUDHLQRAMBDAQ) 6KOWY DOG\KH( [ HIAMH3UFH\KDOEHSUIRSRWR DM LRBDHG

5 HEOFHP HOAR 6HEXUMIY XSRO 5 HRJDQ] DIRD HF ,QFDHR D) WRDWI LFDARD RUGRIDQ] DARQ R \WH RAMBOAQ) 6K/ RIMHUWER D AKOQIH
FRMHIGE 6HURY) RU  KHIR RUWDNRBD DI HAWWHSDUYDOHR KK 6KDUY RUIQWHFDHR DO \WKOUH BFRQAKANRD RUCP DOLP DARQ RUFRQRIEDIROR \WH
&RP S Z 1\ RULQR DCRKHUFRSRIDIRY. RKHUWKDQ D FRQRTIEDARQ RUMKDUH UHFRQMIKANRQ RUCP DOCP DARQLQ Z KIFK WH&RP SO L/ \WWH FRQIMXQ) FRUSRUDINRQ 0G \WDA
CRYRNAXOVWQIY DM LFDIRQRUMRIDQ] DARQR \WHRAMBOAQ) 6KOWY RUQWHFDHR DO \DBIRUFRQYH DFHWR CCRAHUFR SRUIDMRQRUHQIMY R \WHSURSHW R WH
&RP SO DV DQHAMHIV RUVKEMEQUDID Dy DQHOMHI 1Q FRIGHRQ Z W Z KLIFK \WH&RP SDQ LV AMWRYHS WH -+ RTHUR WY 3XUFKDH: - DUDQANKDEIKDYHWH U KVAHIO AU
XQMKHH SILDARQR WHUIKWR H HVHR \MY/3XUKDH: - DUDQMR UFHYHXSROWHH HRVHKHIR | RAKHVEP HDIJ U DA [ HIAVH3UFHSD CEGIKHMKQEHULP P HIDAD
SURJWR \KAK HYHQAVWH N.QG DG [P RXQAR KDY R RN RU RKHUVHRXUMY/ RUSURSHW LQFOGQ) FDK UHFHLYDE®! XSRO VKK UHRODWALFDNRY UHRUIDQ] DIRY KD
UHFROMKAIRQ RUCP DOCP DIRY RUFRQRIEDIRY RUXSRO D GWROMR I RIBZ QI DY \KFAK \OB RUWDQIHJ B D+ RTHUR WHQ® B-UR 6KOWW/R WH&RP SO RAVILTE®
XSRQH HAVHR WV 3XUADH:  DUIOAP P HADMD SURUVR \KFK HYHWDQG L 0 UHFODMILFDARQ DOR AXWIQDFKOQHIQ6KIWW FRMIGE, 6HURD RJ WD
\IFK DR HWKDIZEH P DCH SXOKOQAR 6 HRANRY/ DOG\MY6HRANRD 7KHSRMRY/R \MVEHAMRD  \KDOMP LO® CBSO \R\VXFFHAMYH UHRIWL LFDNRY/
UHRIDQ] DR WKDUHUHFRQAKANRQYRUCP DO CP DARQY RUFRQRICDARY \DBYRURKHMEQS HY

SKIYJH/I0) RP R 3XUKDH: DUIDN( [ FBAD/PD RNHZ MH BH UTXWG XQEUBHARD  KHBR WMVIRP R 3XUAKDH: DUDDAGHS GRAEH
FKOQHG EHFDAHR D) AKOQHSXOXOQARWY6HAIR)  DOG3XUKDWH:  DUDQWVIWKHSE DWUNKEK FKOQIHP D WBMWKH\CP H( [ HIAMVH3UFHDQG\WHMVIP HQ®P EHUR 6KDWY
DVOUHBAGLOWH3XUADH:  DUDQM QUMD IMKHG SXIXCQAR\KYS JUHP HW? KHOFF-BUFHE. DO + REHUR WHIWKOFHR GHZ 3XUKDH:  DUDQNVUH BRI DUTXLUHG
RUSHIP L YH KO HVKDEGRAEH GHHP HGWR Z CLYHIDQ U KWAR DQDEMMWE HWRFFXULGY DIMMH&RP P HIFHP HOW DMRUKHFRP SXIMRQWHIR




EXEVNDAM SXUKDH: DWW, QFDHR D) FRORIEDNROR WH&RP SO Z W RUMKDUH UHFRQWKANRQ RUCP DOCP DARQR \WH&RP S0 Z W RUIQR. DIRMHU
FRERDIRY RKHJWDQ D ARQRTEDARY RUMKDUH UHFRQUKAIRQ RU DP DOLP DR Z KIFK GRHY QRAUAXKOMO DQ BRI LEDNRQ RUFKDIH R \WH RAMBAQ) 6KDWY  WH
FRERIDNRQIRP HEE \KFK FRORIEDNRD RUVKDUH UHFRQUIKRANRQ RUCP DO CP DARQVKDIH HRXM DG GHIVHWR \WWH -+ REEHUD\XSSBP HQBCBXUKDH:  DUIQASURNAQ) \WWDARH
KREHJR HIFK 3XURDH:  DUDQAKHD RAMBOAQ) RUVR EH RANBAQ) \KDIDKDYH WH UIKWAHB DM XQMDWH WIAMG H SWDNRQ R VKAK 3XUKDH:  DUDOAV\R UFRHYH XSRQ
HHAVHR XK 3XUKDH :  DUDQAVWH NQG DQG CP RXQAR KDY R WRFN DOG RNHUVHRXUMEY DQG SURSHWW UHRHYDE® XSRQ WWAK ARQRICDIRY RUMKDUH UHFRQUKANRY RU
P DOCP DARQ B\ DKRTEHJR WHQ®P BHUR 6KDUV I RUZ KLIFK \IKFK 3XURKDH: - DUDQAP LIKWKDYH EHHQH HIVHG LP P HADMD SURUMR \KAK FRQRIEDARY \KDUH UHFROIMKAIRD
RUCP DOCP DARY DB RUMDQM HJ 6K XSSP HABCBXUAKDVH:  DUDQAKDISURYLGH | RUDGWMW HONZ KLFK \KDIEH LGHNFDOR WH DEXWR HQV SURVGHG | RULQWLY 6 HANRD
7 KHIERYHSURMRQR \KMV/6HANRQ\KDEMP LMD CESO \R\KAFHKLYHFRQRICEDRQ/RNKDUH BFROIMKANRQ/RUCP DO P DR/

(@P ICPIROR ) WRNRTO QMY 7 KH&RP ST VKBORNEH UHDXAUHG R EAH FHWLFDMY UHSUAHNY) | ITRNRQVR 6 KDWY XSRQWHH HIAMHR WH3XURKDH
: DUDQMERNMDOWEHUHIXUHG W MMHVAUS RUSD FDK Q@K R 0Q 1 WWANRBOLQM AV IWMEHQ) WHILQMNR \KH SDMAY/\KDADX ITFNRCDOL. QM IRIVAKDOEHHIP LODMG B
WRXQAQ) Y 1WIRNRQXS RUGRZ Q DYWHFDHP D BH \R\WHQHIHWYZ KREAQXP BHUR' 6 KDUHY RURKHMHRXUMWY SURSHWHY RUW KW

SHHAYDIRO DG/ MY 7KH&RP SIQ \KDIDDADIWP H/ WAHYH DG NH-5 DYDIOEGI RAR LW DAKRU H3 6KOWY VRBD |RUWH SXERH R IMKOGFH XSROH HAVHR \WH
3XUKDH:  DUDQWV \KFK QP EHUR 6 KDY RURKHUVHRXUMI/ SURSH NV RUULI KW DY/ AKDIEH IWAKCEBI XSRQWHH HVHWHIR 7 KH&RP SDQ FRYHIDON DQG DI WHH/WDAXSRQ
H HAVHR WH3XUKDH: DUDQNVDQGSD P HONR \WKH( [ HUAVH3UFHWHH RU LQ CFFRUEDGFHZ W WH\MUP VKHBE. DI KDUAY DG RMHUVHRXUMIY KCEGI XSRQVKFK H HIFAH
\KDIEHGX® DQG YDIED [IWAKHS 1X@ SOG DG QRY DAFWIED DUG QRAKEVAAR SUH-P SIHUWKWR D) WRANKRTHJ $ VERQ D/WH3XUKDH:  DUIQN KDEH RAMBAQ)
WH&RP SDQ \KDIXHIWFRP P HIADED U-DRICEGIH | RAWVR FDOH DI KDWY IMKCEBIXSRQH HIAVHR \WH3XUAKDH:  DUIQNMR EHOMMG VKEMPAR R | LFDOCRIFHR MXOGFH
RQDIDIRDOHRXUMI/H FKOQIHY/ RU UL CSSTFCEG! RQWH2 78 9XIDUROGRUDD. \MFFHARMDAQ) P DNHVRQZ KUK \WHE KDUHY IWKHG R WHSETF LQWH2 |1 HIQ) P D
\WHQ EH@NG DG RUDRMS

&HWUOQ1 RIFHS HIXUHP HOWV

+ REHIV 5 LIKWIR 5 HHYH 1 RIFH 1 RMQ) KHMQ KDIDEH FROMKHG DV FROHUKY XSRQ \WH + RTEHY WH WKWK YRM RUFRQHIARU\R UFHYH GRIAH DV D
WBFNKRTHUI ROWHHBRNROR AUHRRLYRUD). RIHUP DR RUDVKDAQ) [0Q - WKWZ KDARHYHUDYDWRRNKRTHUR WHERP SO | KRZ HYHU DT WP HSURR\KHH SLUDIRD
R WH3XUKDH: DUDQVOQG\WHUH HAVH D) R \WHHHOVGAFUBHGIQ6HAIRY)  \KDTRAFXU WHD LORHRUP RIHR VG HHIV WHERP ST \KDIILYHZ UMK QRIFHR
WK HYHQADABDIWLIWMHD @DV SURUVR \WH GDIM 1 [ HG DVD UHFRE MRIWHE@MR FRUQ) WHWEOW HUERRW | RUWH GHMP LODMROR  WH WRANKRTHY HON®GE W KK
AYIGHIG QUWIBMRY FROMHMRORUH FKDQIHR VHRXUMI/ ROEVFUSIRO UKW RUHQMBG\R YRM RQVKAK SURSRHE GWROMRY MIXADINRY Z LGAQ) XS RUMIBI 6XFK GRIFH
\KDIDVSHA KK UFRG GOMRUWH MR \WHFBRMQ) R \WHWDQJ HUERRNY D/ARHFDHP D EH 1 RELKMEIREQ) \WHIRMIRQ) WH&RP SDQ \KDDGHIVHR HIFK + RTEHJD
RS\ R HIFK QRIFHILYHOVR WHRMHMBRNKREHYR \WH&RP SDO. DANH\LP HWP HOQGLQWH\EP HP DOGHAKDAKAK QRIFHLYJLYHOVR WHVIRFNKREHY




( YHOW'5 HIXLK) 1 RIFH 7KH &RP SDQ \WKDIDEH UATXLUHG VR JLYH \WH QRIFH GHAUEHS 1O WY 6HRANRD  XSRQRHRUPRHR WHIRBRZ L) HYHOV L UL WH
&RP S \KDDINHDUHRGR WHKRTHYR IWEKDUWH/I ROKHSXSRHR HIMEQ) WP \R UFH.YH D AYIGHIG RUGMUBXIRQSD CEGIRKHZ VHWDQIQFDK RUDFDK QYIGHIG
RUGMUMBXIRQ SO CEGIRKHZ LHWDQRMWR VABGHG HIGQIV DVIQAFDAMGE \WHIFFRXQMY WD HWWR VKK GYLGHIG RUGMUBMRQ ROWHERRWR WHERP SO 1L WH
&RP S \KDOR | H\R DIWHKRTHY R W6KDW/DQ  DEAMRIOWDAR FOSMIOWRAN R \WH&RP SDQ RUVARXUMY FRQYHME® LOR RUH FKDQIHCE®! | RUMKDWA/R FOSMIC
VRANR WHERP SIQ RUDQ ROMRY WKWRUZ DUDQAR \KEVAUEH \WHH RU RU L. DAWROMRY ONXANRQRUZ IQAQ) XS R WH&ERP SIQ RMHUWDRLO FROGHANRD Z W D
FRORIEDMRQ RUMKDUH UHFRQUKANRQRUCP DOCP DIRQ RUDVIBIR DURAEWSRND DOR WSURSHYW DAVHNVDG EXMHM\KDOEHSIRSRHS

1 RIFHR &KOIHLO( [ HAVH3UFH 7KH&RP SIQ \KDID SURP SV 0 \MUDQ HYHQAHTXLUG) DRKOQIHLQWKH( [ HIAVH3UFHSXYMOQAR6HARY  KHIR \HIGQRIFH
R \KH + REHY R KK HYHQADQG FKDQIH 33UFHL RAFH 7 KH 3UFH 1 RUAH \KDEDGHAUEH WH HYHAFDAMCQ) \WH FKDQIH DG WH P HARG R FOBX@WY) \CP H DG \KDDEH
FHWLHGDVEHQ) WKHOGGOARXUDME. \WH&RP SDQ W&KLH ([ HRAWH2 1 LFHURUSKLH ) LCDGADCR |1 LFHU

7P WICR 1 RIAHY $ @QRIAHY BNXHIV FRQHV DG REHUFRP P XQFDNRQY XQGEHMLY 3XUAKDH:  DUDQAKDOEHLIQZ UMY DG WKOOEHGHP Ho\WR KDYHEHHD
GXO P DEHZ KHQKDG GHIYHHG RUP DGGE H SUHW P DORUSWYDM FRAUHMVAYFH L U AR WH U IMMHG + RBHUR \WH3XUAKDH:  DUDQMR \WHDB3HWV R KK + RGHJDY

\KRZ QROWHERRWR WHE&RP S RU IL UL \RWH&RP SR \RWHI RTBZ 1Q) DEGHWRMR\XAK RKHUDEAHWD/WHERP SDQ PD GAMJIMME QRIAHR \WH+ RTHY
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0 DAHIICHXY

$PHIP HW 7KH&RP S0 DQG( ) +XWROP D 1URP WP HVRWP HVXSSBP HINRULP HIGWLY 3XUKDH:  DUDQAZ LKRAMMHISSURYDOR D) R \WH+ RGHYIQRGHU
WRPUHDQ CPEIXW WK FRUHFAARUVKSSBP HOADD  SURYMRQ ARQEIGHS KHHQWDAP D EH GH HARYH RULGAROUMMOAZ W 0. RMHUSUIRYIMRQY KHHMQ RUWR P DNHDQ RAHJ
SIRVIMRQ/LQ I DGR P DALY RUTXHMRY/ DUIMQ) KHIKQG-UWDARH&RP SDQ DG () +XWRQP D GHP GHAHWOY  RUGHUIEG DOGWDAKHERP SO DQG () + XWHQGHP
\KDIDCRADGYHYHD Dl HAAKH LOMBMR \WH + REHY $ @RKHUP RALFEDNRY RUCP HIEP HOW \KDEDUATXLLH \WH Z UMD FRQHOAR DQG BHWIGQHG B\ \WH SOV DIDQMZ KRP
HIRAHP HOWR WHP RAL LFDARQRUCP HIEP HOMARXIKW

+ HAQV 7 KHKHDAQVARQBIGHS KHHQDUHI RAMH\RBISXSRHR FROHIHFHR UH HIHIFH DG WODRAQDQ Z D @P IMRUDH HAWKHP HDQQ) RUQMSUAMRY
R DO R WHWP VRUSIRMMRY/R \MV3XUKDH: DUDQV

(QNH$ JUHP HON7 KLY 3XUADH : - DUDQN\RIHMHUZ LW WH RKHU DI UH-P HOW DG GREXP HOV EHQ) GHIVHIHG SXOKOQAR RULQ FROGHARQ Z W WY 3XUKDH
- CLUDQAFRQANMM/ \KH HONH DI WP HOAR \RH SO KHIAR Z [\K UASHRR WH\XEWMANP DIWUKHBR DG \XKSHYHEHY DESURUDI UHH-P HOW DQG XQGHMEAQIVR \WH S
RUDCDGGZ UMD Z 1K UASHAWR WH\KEVAWP DARLUKHIR

AQEQ) (1IHW7 KLY 3XUFKDH:  DUDQAXKDILOUHVRBD \R\WHEHH IWR DG \KDDEHELQAQ) XSRQ \WH + RTHJDQG \WHERP SO0 DQG \WHUSHIP (WG DALIGHY
UAGHRRYH\XFRHARY B COU-SUAHQEBIYHY DOG DALI QY DG QR RMHUSHYRQ KDIKDYH RUBH FROMKHGVR KDYHDQ . G CCRUHTXABEG WKW H3. RUFDIP XQEHURULQUASHRA
R RUB YILWHR WMV3XUAKDH: DUIDARIID SIRYIMRY/KHHOQFRQEGHS

* RHOQ) / [7_6XEP DWWROWR-XUNGRIRY 7UDCE, -X  7KIV3XUKDH:  DUDQKDTEHIRHOHGE\ DG FROMKHS DQG H) RIAHG LQ CFFREFHZ W WHOZ VR
WHBEVBMR 1 HZ <RIN Z IMRWIYIQ) HIHRFRICAWR @F VSUCASBVWHIR 7KH&RP SDQ KHIE DIUHAKDAIQ CRIRQ SURFHHAQ) RUFDIP DIDQAMADIMQ) RV RU
UHDAY) LMD Z D \RWLY3XUFADH:  DUIONKDTEHE RIKNIGHIRFFGLOWHL HZ. <RINGXSUHP HERAWWERXQIVR 1 HZ <RIN RULQWHS QMGE\TAN MM RUWRUKH
BRAKHY' IMUFWR 1 HZ <RUN DG LLMYRATE®D \KEP IWVR \VXAK MUMGRINRD Z KIFK MUMGRNRQVKDIEHH FOMYH 7KH&RP SIQ KHIE Z DYHVDQ REVMRIROWR\KAK H FOMYH
IUMG R DOG WDAKEK FRXUV UHSUAHOADQ LFROYHIHOWRUP. $ Q1 SURFHW RUVKP P RQVWR EHVHYHG XSROWH&RP SO0 PDL EHVHYHGE. QP M) DFRS, WHIR B\
U MRMHG RUFHWLHG P 0O BAMUQ BFHSAHTXHIAG SRATHSUENG DGR MDAKH DEEHMVHVRI LOGHAIRD  KHBR  6XFK P D) \KDTEHGHHP H5 SHIRTOHYFH
DOG\KDOEH GICCO0G EQEQ) XSROWHERP SI) LMD [RIRY SURFHHAQ) RUFDIP 7KH&RP S) DG WH-+ RGBHUDI UHWDARH SUHYDIAQ) SDWY LHY LQDD \WKAK CRARQ\KDED
EH HOMW®G\R UFRYHUIURP \WH RIHUSDW LHY/ DR LW UHDREE®! DNRCH M | HY DG H SHOAY UHIMG) R \KFK DRNRQ RUSURFHHEQ) DG RULGRXAUHG LQ FROGHAIRQ Z WK WH
SUSDIDMRQWHH RU 7KH&RP SDQ. RQLWEHKDD DQG \RWHH \WOABHP WG E CESIFCEGIQY. ROEHKDD R IWWRANKREHY DGO LIDMY DQG\WH+ REFUKHIE LLWHYRACED
Z OYH \R\WH I XEOWW \WOASHIP WKGE. DESIFCEGIQY. DO DG DWW KWRWIDOE, MY 1QD) GIDOSRAHHEQ) DIMQI RAWR RUHIMY VR\MY/$ JUHP HONRUWH\WDQLRNRYY/
FROM SOAGKHIE




. DYHJHF 7KHIDOWHR WH&RP SDQ RUWH+ RBHARDAI) WP HHIRUAHDD R WHSIRYIMRQVR WLY3XUKDH:  DUDQAKDEGRAEH GHHP HE RUARQMKHG\R EH
DZOYHJR DQ WK SIRMRQ GRARIQDQ ZD O HAAKH YDIGW R MY 3XUKDH: DUDQARUDY. SIRIMRQKHFR ROWHUIKWR WHERP SO RUDQ + RTBHUR WHIHI WU
HI RUHHIAK DQGHYHY SIRYIMRQR WIV3XUAKDAH:  DUDQAVL RZ DYHUR DR BWHERK. QRQ FRP SIDFHRUGRQ I XOLEP HOAR D0 R WHSIRYIMRQVR MY 3XUKDH:  DUDQAKDT
EHH I HRARYH XQBW \FWR 1Q D Z UMK LOKP HIWH HRARG B\ \WWH SOV RUSDMY DIDIQWZ KRP RUZ KIFK HIRUHP HWR WK Z DYHULYARXIKWIDQG R Z DIYHUR DQ KK
EUHIK GRQ ARP SIDGFHRUGRQ | XOLEP HWKDOEHFRQMKHERUGHHP HSWR EHDZ DYHUR D RMHJREHNHNEIK. QRO FRP SIDGFHRUGRY | XOLWD HW

([ HPURDIQ&RXQMEIW 7KLV3XUAKDH: DUDQAP D EHH HRAWGLORHRUP RIHFRXQMSOW DG B \WH G HHASDMAY KHMR LQ \FEDUDM FRXQMSOW HIFK
R Z KK \KOIDEH GH-P HG \R EH D RUWILGHO BXIDR  Z KUK VENHD VR RKH\KDEDFROWWAM RCH 0G5 WH \CP H DI UHHP HOWDQG KDEHRP H HIHRMWH Z KHQ RH RUP RUH
FRYQMSDMW KDV EHQMIGHG B HIFK R WWH SO KHR DOG GHIVHIG R HOFK R \WH RIMHUSDMIY KHMR 6XFK FRQMSOWP D EHGHIYHIGE | DPUP LIWIQP IWRQRU
RAHUHDRNRQF WIQP MWIRQ

([ FKOQIHS JUHP HOVS$ V D FRIGMRQ R \WH + RTH.IV UFHSWOQG DFRFBICFH R \MY 3XUAKDH :  DUDQW+ RTEHUDI WY/ \WDVDADQ WP H SURUVR \KH FRP SBIM
HHAVHR MY 3XUADH : DUDQAE. +REHJ Ul \WH &RP SOQ DQG () + XWRQ HOMJLQR DQ DIWHP HV 3 ( [ FKDQIH $ JUHP HOWV - SXUKOQMR Z KIFK \WH  DIUH \WDADT
RAMBZEQ) 3XUADH:  DUDQNZ L@EHH AOYHS I RAVHXUMIE/RUFDK RUDFRP ELCDIRQR RN WHQ+ RTBH KOOI WHR \XAK H FKDQIH DG BHFRP HDSDW \RWKH( [ FKDQIH
$ IUHP HOV

BLIQOMHIDH) RBZ\@




10 ,71(66: +(5(2) WH&E&RP S KDVADXWGWLY3XUAKDH:  DUDQAR EHVIGHGE LIWGXO DAKRU] HSRIIFHUDVR WHBB QD R BBBBBBBBBEBEEB
<RKIKDX * GED&R
9%

1CPH
7@




3 RP \REHXVHG\RH HAVH3 XURDWH:  DUDQE@®
* DM
7KHXQGHILIGHG KHIE,  HDRN LLYRTE® \R H HIAVH\KH 3XUKDH . DUDQAIRUVKDWY R &@W'$ FRP P RQWRAN SOUYDOH SH\KDH WH36KDWH/ R
<RKIKDX* GED&R D' HIZ DHFRSRIDIRY \WH3&RP SDQ°  DQGKHME PINVSD PHMWR  DAMHUWDMR  SHUBKDUH LQSD P HAR \WH( [ HUFVH3WRHSXUMXOQARHR
3ODHLKHWWHE KDY DVAR Z KLFK WMV 3XUKDH:  DUDQAYVH HIAVHG LQ CFFREGFHZ LW WH LQXKRNRQY JLYHDEHBZ. DOG Ll CBSUFCE®! DQHZ. 3XURDH:  DUDQAB-SUAHNY
WHQ® BHUR 6KDBVI RUZ KIFK WLY3XUKDH:  DUDQMDVCRABHOH HIRVHG
RU

7 KHXQGHMIQHGKHE HPFWLLHYRAZED R FRQYHWWW U KWIR SUFKDHEKDWW/R WH&RP SO XQAHMH3XUAKDH: - DUDQNVRUBKDUH/ DY GHMP LCHS LQ CFFREDHH
Z W \KHIRTBZ LQY | RP XD

<3%
$

7KHQ® BHUR 6KDAAR EHIMKHG\R + RTHJ
< 7TKHQ®P BHUR 6KDUVIRUZ KIFK \KH3XUKDWH:  DUDQAVEHQ) H HRAVHG
$  7KHIDUP DANAWDOHR RHEKDHZ KK VHDAODR DG
% 7KH( [ HAMH3UWFHZ KIFK LVHTXOOR  SHAMKDAH

7 KH XQEHLI GHG DI UHHY DG DANGRZ GG HY \WDAKH FOBX @R VYR W CERYH LV \MEMRAR FRQLLUP DIRQ B\ \WHERP SIQ DUG 00 QVIUHHP HAZ LW UASHRAR \WH
FOBXOMRQ\KDIEHUHRYHGE WHERP SO0 LQIWMRBIGVAUHNRD
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LEASE AGREEMENT

r

THIS LEASE AGREEMENT (this “Lease”), dated as of _Julv 15 . 2022 (the “Effective
Date™), s made and enfered mto by and between SVAP T CHAPMAN, LLC, a Delaware limited liability company
(“Landlond™), and YOSHIHARU GARDEN GROVE, a1 California corporation (= Teaant ™).

1. Definitions; Interpretation: Grant,

1.1 Definitions, The following terms will have the following meanings in this Lease:

“ADAY means the Amenicans with Disabilities Act of 1990, as amended from time 1o tine, oF any Swocessor
statute, wogether with all regulations promulgated thereunder.

2 iti " means, other than Base Rent and Peroentage Rent. all amounts, costs and expenses payable
by Tenant to Landlord wnder this Lease, ingluding Tenant's Percentage Share of Operating Expenses and Real Estale
Taxes. 1t is estimated that for the 2022 calendar year, Tenant’s Perceniage Share of (i) Operating Expenses will be
Seven Thousand One Hundred Seventy-Two and 4071040 Dollars (37,172,400 per anmum. payable in monthly
installments of Five Hundred Minetv-5even and 700100 Dollars (397 700, and (ii) Real Estate Taxes will be Seven
Theusand Two Hundred Thirty-Nine and 12/100 Dollars ($7.23%.12) per annum. payable in monthly installments of
Six Hundred Three and 26/100 Dollars (5603.26). Tengmt understands that such amounts are  estimates
only, Furihermore, Tenant will not hive any Claim under this Lease or otherwise if such estinted amounts ane
different than the acmal amounts payable under Section 3.2 of this Lease,

“Affiliate” means, with respect to any Person, any other Person that directly, or indirectly through one or
more imermediaries. Controls. or is Controlled by. or is under common Control with, such Person.

“Alleration” means any alteration, addition or improvement in or to the Premises of any kind or nature.
including Tenani's Initial Work.,

2" means, for a given Lease Year or a calendar vear, as applicable, a writlen statement which
will show the amount of Gross Revemue for the Lease Year or the calendar year on a month-by-month basis in a form
reasonably acceptable to Landiord. Such writien statcment will contain a cerification by an authorized representative of
Tenant reponing the Gross Revenue of such Lease Year or calendar vear, as applicable, and confimm (hat the Gross
Revenue as reporied has been calculaed in accordance with the definition of Gross Revenue, the form of which statement
must be rasomably accepable to Landlord,

“Applicable Inleres! Rate”™ means an intersst cate of the greater of (i) ten peroent (1095) par anmuom, or (i)
five percent (3%0) plus the then prevailing discount rte established by the Federal Reserve Bank of San Francisco.

“Anditor” ineans an awditor o centified public acconntant designated by Landlosd.

“Bankmpicy Cade™ means ihe Bankmpiey Code of 1978, 11 UL.8.C. Section 101 el seq.. as amended from
time 1o time, or any successol statute, together with all regulations promulgated thereunder.

“Base Rent” means the following amounis for the following periods:

FPeviad FSF Avietserl Monthly
Brase Rent Buse Rent Base Reni
Rent Commencement Diate through
cxpiration of 1* Lease Year $30,00 SHG 40000 3695000
2nd Lease Year $31.50 585,002 (1 97.158.50
3™ Lease Year $33.04 SER.470.72 §7.372.56
47 Lease Year $34.63 59112284 $7.593.57
50 pase Your $56.27 $03,858.36 | $7.821.53
6" Lease Year £57.96 50667728 98.056.44
T Lease Year $30.70 §09, 370 60 95.208.30
&% Lease Year $61.4% S102.5363.32 3834711
9 Lease Year $63.33 105,634 44 $5.802.87
10 Lease Year $65.23 S108 803 64 0.0466.97

“Blocked Person” means any Person with whom U5, Persons are restricted From doing business under
regulations of the Office of Foreign Asset Conirol of the U.S. Department of the Treasury (including those named on
its Specially Designated and Blocked Persons List) or under any statule, Executive Order of the President (inchiding,
but not limited 1o, Executive Order 13224, dated September 23, 2001, titled “Blocking Propenty and Prohibiting
Transactions with Persons Who Commit, Threaten to Conunit. or Support Terrorisin™). or other governmental statuies,
regulations. orders or directives.

“Breakpoint™ means the natuml breakpeint for each Lease Year, which will be calculated each Lease Year
by dividing the Base Rent for the current Lease Year in question by the Percentage Rent Faclor.

“Brokers” mean, collegtively, Sterling Retail Services, Ing., a Flonda corporation, and Yun Law Group, PC,
a California corparation,
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“Building” means the building of which the Premises is a part.

“Building Standard” means the type, brand, grade or quality of materals Landlond designates from time to
time o be the mimimum guality to be wsed in the Center or, a5 the case may be, the exclusive type, brand, grade or
quality of material to be used in the Center.

“Business Dav™ means amy day other (han Satureday . Sunday or legal holiday for nptional banks in U State.

“Center” means the center commonly known as Pavilion Plaza West, or such portion thereol. located upon
the Land, including the building(s) situated on ihe Land, the Common Areas and all related improvements, whether
currently located on the Land or constiucted on the Land afler the Effective Date, all as Landlond may froin time to
time modify in accordance witl ihis Lease. Landlosd reserves ihe right, fram time to time, o change the name of the
Center. Tenam shall not have any Claims against Landlord or any offsets or defenses of any nature whatsoever il
Landlord is prohibited w use such name of the Center. The Site Plan generally depicts the Center as of the Effective
Date.

“Cerified Access Speciplist” means any individual currently cenlified pursuant o Scotion 44395 of the
Califormia Government Code.

“Clains” mean any claims, losses, damages, fines, penalties, demands, liabilitics, costs, expenses, fees
{including reasonable atorncys’ fees and costs), actions, counterchaims, and obligations of amy nature whatsoever,

“Commencement Date” means (he date on which possession of the Premises is tendered by Landlord o
Tenant with Landlord’s Tnitinl Work, if amy, substantially completed in accordance with this Lease, except for punch
list items which will not malerially interfere with Tenant’s Inilial Work or the operation of Tenant's business witlin
the Preimises,

“Commmion Argas™ mean those areis and facilities which, from time to time, may be furnished by Landlord in
or near the Center for the non-gxclusive general common use of tenanis and other occupants of the Center and their
agents, emplovees and cusiomers, including parking areas. driveways, loading docks. passageways, wallkoways, roofs,
ramps, cominen seating arcas, landscaped arcas, staieways, escalators, elevatoss, restrooms and other similar areas of
facilities.

myrpl™ means, with respect 1o any specificd Person, the power to direet the management and policics and
make all decisions on hehall of such Person, directly or indirectly, whether through the ownership of voting secuniics
or other beneficial intercst, by contract or othenwise; and the terms “Controlling” and “Controlled™ will have the
meanings comelative 10 the foregoing,

“CPI™ means ihe Consumer Price Index for All Urban Consumers (CPI-UY, will a base of 1982 - 1984 = 100
for All Ttems published by the United States Department of Labor, Bureaw of Labor Statistics. 10al any time the Consumer
Price Index 5 mo longer published, then the term *Consumer Price Index® will mean an index selected by Landlond
comparble (o the Consmmer Price Index,

“Deposit” means the amount of Eight Thousand Two Hundred and 004100 Dollars (S8.200.00).
“Effigetive Date™ has the meaning s¢1 forth in the Preamble to this Lease.

“Emergency” means the threat of imminent injury or damage to Persons or property or the inminent
imposition of a ¢ivil or criminal fine or penalty,

“Emvironmental Law™ megns all applicable environmental ordinances, mules, regniations, statutes, orders, and
Lvws of all local. state, or federal agencies or bodics with junsdiction over the Premises or the Center or the activitics
conducted on the Premises or the Center, as amended from time o time, and any successor statutes, tagether with all
regulations promulgated thereunder, including the Comprehensive Envirommental Response, Compensation and
Liability Act of 1980, as amended (42 US.C. §§9001 @1 seq.). the Hazardous Matenals Transportation Act, as
amended (42 US.C. 1801 ¢f seq ). the Resource Conservation and Recovery Act, as amended (42 11.85.C. §§6901 el
seq).), the Clean Air Act, as amended (42 11.5.C. §§7401 et seq.), the Clean Waler Act, as amended, (33 US.C. §§1251
el seqg.), the Toxic Substances Contvol Act, as amended (13 U.S.C. §82600 et seq.), and other environimental
conservation and profection laws.

“Event of Defaull” means the occurrence of any of the events set forth in Section 19,1 of this Lease or any
other incident that is described a5 an Event of Defaull elsewhere in this Lease.

“Exglusive Lse” means the operation of # fast-casual restanrant serving Japanese slyle ramen.

“Exclusive Use Yiolation Notice™ means a written notice from Tenant to Landlosd notifying Landlord of an
alleged violation of (he restrictive eovenant under Section 53.1.

“Exhanst Equipment™ means all exbavst, filtering or similar devices serving the Premises

“Expiration Date” means the date that is ten (10} vears afier (i) the Reni Commencemeni Date. il ihe Rent
Commencement Date is the first day of a calendar month, or {ii) the last day of the month in which the Remt
Commencement Date oceurred. il the Rent Commencement Diate is other than the first day of a calendar month.
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“Fair Market Rent” shall mean the base rent. including annual increases thersto on the anniversary of the
commencement of any Renewal Term (but in no evem shall such annual increises be less than three percent (3% of
the Base Rent in effcct immediately prior to the increase). which Landlord determines that a willing landlord under
no compulsion would agree 1o accept from a non-renewal, non-cxpansion tenant having the creditworthiness off
Tenant. and such a willing non-renewal. non-expansion tenant under no compulsion would agree o pay. for a lease
aof the Premises for the same number of vears as the Rencwal Term and commencing at the beginning of the Rencwal
Term on all of the terms and conditions of this Lease to be applicable 1o the Renewal Tenm for space of equivalem
quality, size and utility as the Premises and located in the relevant market m which the Center 1s located, all consistent
with thoze then being granied in new (i.e. non-renewal, non-gxpansion) mnsactions; provided. however, that in no
event shall the Fair Market Rent ai the commencement of any Renewal Term be less than ihe Base Reni in effect
immediately prior to the commencement of any Renewal Term increased by five percent (5%).

“Fair Market Rent Statement” means a written notice from Landlord o Tenant stating the Fair Market Rent
as determined by Landlord. in its sole reasonable discretion exercising good faith.

“Forge Majeurs Delay™ has the meaning set forth in Section 46.2 of this Lease,
“Forge Majenre Event” has the meaning set forth in Scetion 46,1 of this Leasc
“GAAP" means generally accepted accounting principles consistently applied.

“Governmental Anthority™ means any federal, state, couny, mynicipal or other governmental or quasi-
governmental entity or any agency or any instrementality thereol,

“Governmental Beguirements” mean any law, statule, code, ondinance, variance, regulation, permil, license
or regquirement of any Governmental Authority, as amended or enacted from time to time, including the ADA.
Environmental Laws and any use, occupational or similar licenses applicable to Tenand in connection with Tenant’s
use and occupation of the Premises.

“Ciross Revenue™ means all amounts received by Tenant from conducting business on or from the Premises,
including the sum (without deduction) of the selling price of all food. beverages. merchandise sold and services
rendered, or for which orders are obiained or which are delivered to the purchaser on or from the Premises or by
personnel bascd on the Premises, whether st wholesale or retail. for cash. credit. exchange of merchandise or ather
consideration, and whether by Tenant or any other Ferson, and all receipts and receivables whatsoover of all other
busingss of everv kind and nature conducted on or from the Premises,  Gross Revenue includes, all deposits not
refunded and the selling price of all gift centificates and reccipts from vending and other machines, and without any
deduction for the deferred portion of any installment sale or amy uncollected or uncollectible scoounts (the full
consideration for cvery sale being deomed 1o be reccived when the sale is made imespective of when it is to be paid),
and all display Tees, slotting allowances, promaotional considemtions, rebates, or ofher payments received by Tenant
lo stock, promote, or advertise amy product or merchandise, bul there may be excluded or deducted (i) the amount of
refunds made upon merchandise purchased from the Premises and remed, (i) transfers of merchandise betveen
Tenant's stores, and (iii) sales taxes collected by Tenant as refailer and actually remitied by it o the Governnental
Authorities.

“Guaramor” means. jointdy and severally. Mai Heong Uong. an individoal. and any other Person who
subsequently guarantics all or any pant of Tenant™s obligations under this Lease.

“Guaranty ™ means the Guaranty Agreement, dated as of the Effective Date. from Guarantor in favor of
Landlord,

“Hazardons Materials” mean amy hazzndons materials, flammable explosives, mdioactive materials,
hamrdous wastes, hazardous or toxic substances or related materials defined in and regulated by any Environmental
Law, as well as words of similar purpert or meaning referred to in any Environmental Law,

“HVAC" means heating, vemtilation and air conditioning,

“HVAC Systemn” means (he HVAC sysiem servicing the Premises, incleding all HVAC units and all associated
mechanical, electrical and plumbing components associated therewith.

“Incidental Sales™ means that not mote than fifteen percent (15%) of such occupant™s gross revenue is derived
from the Exclusive Use.

“Langd™ means the land described on Exhibit A to this Lease, Landlord may. and hereby reserves the right, at
any time, and from time o time, o add Land or climinate Land from any portion of the Center.

“Landlord™ hias the mezming set forth in the Preamble to this Lease,
“Landlord s Tmitial Wark" means the work, if any, described on Exhibit E 1o this Lease,

“Landlord"s Propedy™ means all fixiures, cquipment, improvemsnis, appuicnances, and carpeting attached
1o or built into the Premises at the Commencement Date or during the Term, whether or not by or ot the expense of
Tenant, and iy personal propety inthe Premises on the Commencement Date, unless the personal propery was paid
for by Tenant.  All Alemtions, whether emporary or permanent in chamcter, including the HVAC System, wall
coverings, carpeting and ofher loor coverings, ceiling tiles, blinds and other window (reatmenis, lighting fxinrees and
bulbs, built in or attached shelving, buill in furmiture, millwork, connter tops, cabinetry, all doors (both exterior and
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imeriork. bathroon fistures. sinks, kitchen area improvements. and wall mirrors. made by Landlord or Tenant inor on
the Premises will be deemed 10 be Landlord s Property.

“Landlomnl’s Recovery sts” miean all costs and expenses of every kind and natore meorred by Landlord in
connection with dispossessing Tenant from and re-leiting the Premises after an Event of Default, including all costs
and cxpenses of improvements, alterations and repairs in or 1o the Premises as determined in Landlord's reasonable
discretion, 1o be necessury 1o enzble Landlord to re-let the Premises, as well as the payment of anv brokermge
COMIMmISSIONS.

“Landlord’s Representatives”™ mean all direct and indirect members, pariners, shareholders, direciors,
officers. employees, Affiliates, representatives and agems of Landlord.

“Landlond s Restorition Waoik™ means the work described on Exhibit F to this Lease.
“Late Charge™ means an administrative fee of Five Hundred and O0¢/100 Dallars (530000,

“Lease” means this Lease Agreement, together with all exhibits and riders, if any, attached 1o this Lease
Agreement,

“Lease Year” means cach period (during the Term) of twelve (12 calendar months, commencing as of (1)
the Remt Commencement Date, if the Rent Commencement Date is the first day of @ calendar month, or (i) the fimst
day of the month immediaely following the month in which the Rent Commencement Date ocourred, if the Rent
Commencement Date is other than the first day of a calendar month, in which event the first Lease Year will inchade
the partial monih commencing on the Rent Commencement Date,

“Minimuwm Improvements” means the hard costs associated with Tenant™s Initinl Work, expressly excluding
the costs of Tenant’s furniture. fixiuves. equipment, inventery, displays. signage. personal property. working capital,
moving expenses and other soft costs,

“Mold™ means meld. mildew. fungus or other potentially dangerous organisms.

“Maold Condition”™ means the presence or suspected presence of Mold or any condition that reasonably can
be expected to give rise to orindicate the presence of Maold. including observed or suspected instances of water damage
or intrusien, the presence of wet or damp wood. cellular walloard, floor coverings or other matcrials, inappropriate
climate control, discoloration of walls, ceilings or floors. or complainis of respimtory ailment or cye imitatien by
Tenant's emplovees or any other occupants or invitees in the Premises,

“Mortgagee” means any Person halding, or the beneficiany under, from tme 10 Gine a Supenor Instrument
constilniing a morigage, deed of rust or similar insinunent encumbering the Center or any portion of the Cenier.

“Operating Expenses™ mean all cosis and expenses of every Kind and natwre incurred by or on behall of
Landlord in owning, operating, managing. repainng, insuring, securing and mainiaining the Center. the Common
Areas and other portions of the Center, including any such costs and expenses incurted andfor payments required to
be made by Landlord pursuant o any REA in respect thereof or in connection with any commeon area under the REA
which benefits the Land.  Tenamt agrees that such management may be undenaken by a Person affiliated with
Landbord. in which case such affiliate will be compensated in a comumercially rensonable manner and amount as any
third party manager. Operating Expenses include all cosis and expenses associated with lighting, signing, cleaning,
painting and striping of the Commen Areas (including the cost of uniferms, equipment and employment taxes and
benefits); alarm and life safety systems; rental abatement insurance, liability insurance for bodily injurv, death.
personal injury and propenty damage, special form or all-risk property insurance (including coverage for losses due to
fire, lood, wind or other casualtics covered by such insurnee), worker's compensation insurance or similar insurance
covering personnel; maintenance of sprinkler systems; removal of water, trash and debnis; regulation of traffic;
payments as required by Governmental Authoritics; costs and expenscs in connection with maimaining Governmental
Authority ambicnt air and environmental stand:ards; costs and expenscs imeurred, if any, which are designed to protect
or enlance the health, safety and wellare of teaants of the Center or their employees; the costs of all matenials, supplics
and services purchased or hired therelor; operation of public oilets; installing and renting of signs; [re prolection;
mainienance, repair and replacement of uiility svstems serving the Center, including water, saniiary sewer and storm
water lines and other utility lines, pipes and cond and any fees associated therewith, costs and expenses of
maintaining, repairing or replacing machinery and equipment used in the operation and mainienance of the Common
Aveas and personal property taxes and other charges {including financing, leasing or rental costs) incuered in
connection with such equipment; costs and expenses of mainicnance, repair or replacement of awnings, paving, curbs,
walkways. landscaping, roofs, walls, drainage, pipes. ducis, conduiis amd similar items. plate glass, shrubbery and
planters: costs and expenses associated with parking lot cleaning: costs and expenses incurred in the purchases or
renial of music program services and loudspeaker svsiems: costs of providing light and power to the Common Areas:
cost of water services. if any. furnished by Landlord for the non-exclusive use of all tenants: and administrative costs
attributable to the Commaon Arcas for on-silc personnel,

“Operating Expense Cap” means that, Tor any given calendar year during the Term afler the first full calendar
year fllowing the Rent Commencement Date), Tenant's Percentage Share of controllable Operating Expenses will not
increase by more than five percent (5%) per annum on a cumulitive compounding basis over Tenant's Percentage Share
of comtrollable Operating Expenses for the first full calendar year following the Rent Commencement Date and each
subsequent calendar vear therealler oocurring,

“Pantial Damage”™ means damage or destruction to the Premises. or the Building or the Center. 1o the extent
that the cost to repair such damage or destruction is greater than thiny three percent (33%:) of the replacement cost of
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the Premises, or the Building or the Center immediately prior to such damage or destniction.
“Partigl Taking” means any Taking of less than all of the Prenises,
“Barty” or “Parties” means Landlond or Tenant or Landlord and Tenanl, as apphicable,

“Pavment Conditions™ mean, collectively, the following conditions as of the submitial dafe of e Payment
Request, amd as of the date that pavment would otherwise be due thereunder: (i) there shall be no Event of Default
under this Lease, or any event which, with the giving of notice or the passage of lime or both, would otherwise
constitnie an Event of Defanlt under this Lease, and (ii) Tenant shall be open for business within the Premises for the
Permitted Use,

“Pavment Reguest” means a written request from Tenant o Landlord pursuant to which Tenant requests
Landiord to pay the Tenant Improvement Allowance and the Tenant's Fill in Wark Allowance under Section 34 of
this Lease. The Payment Request shall be in form reasenably satisfactory to Landlord and shall include the fallowing:
(i) copies of invoices oran AIA Document G703 (or similar itemized statement) evidencing that Tenant has invested
no less than One Hundred Seventy Thousand and G100 Dollars (S170,000.060) in Minimum Improvemenis; (i)
evidence that Tenant’s Initial Work was construcied and installed in the Premises in accondance with the Plans approved
by Landlord and in accordance with all applicable Governmental Requirements: (iii) a copy of a permanent and
unconditional cerificate of occupancy for the Premises or a temporary certificate of occupancy for the Premises or iis
equivalent issued by the applicable Govermmental Authority: (iv)a final comractor”s affidivit and final and unconditional
release of lien from Tenant's general contractor, amd (v a final and vnconditiona] release of lien from each subcontrctor
or subtmde that provided goods or services in connection with Tenam s Tnitial Work,

“Percentage Faclor” means six percent (6%).

“Percentage Reni” means, with respect io each Lease Year. the amount of Gress Revenue for such Lease
Year, if any. in excess of the Breakpoim multiplied by the Percentage Factor,

“Permitied Trade Mame™ means Yoshihara Ramen. Landlord makes no represeniation or warranty of amy
nature whatsoever as to whether Tenant has the legal right to use the Permitted Trade Name. Tenaml shall not have
any Claims against Landlord or any offsets or defenses of any nature whatsoever with respect to any of its obligations
under this Lease if Tenant i& prohibited by Governmental Requitements. legal process or otherwise from using the
Fermitied Trade Mame.

“Permitted Use™ means the operation of a first-class Japanese restaurant primarily selling ramen which shall
be limited to those items listed on the mem attached to this Lease s Exhibit 1 Tenant will be entitled 1o introduce
new menu items, provided, however, that such new menu stems do not (1) contravens any Prohibited Uses or other
agreements binding on Landlord from time o time, {ii) compete direetly with the principal business of anv ofher fenant
in the Cenler, and (ii1) either individually or collectively, (ie. taken together with all previous variations) resolt in a
change of restaurant concept from a Japanese rmmen restaurant, Tenat shall be permitted to sell beer, wine, and sake,
on an incidental basis, for on-Fremises consmmption only as part of a meal, provided that Tenant obinins all requined
perimits and licenses from the applicable Governmental Aonthority: provided, however, if Tenant is unable to obtain
any required permits and/or licenses required for the sale of alcoholic beverages for on-Premises conswmption. the
same will not redice or otherwise modify Temant s obligations under this Lease and will not be grounds for Tenant o
terminate this Lease, Tenant’s failure (o comply with the foregoing conditions in comnnection with the sale of beer.
wine, and sake shall constitute an immediate Event of Defanlt. Al no time during the Term will Tenant be permitted
10 (a) sell beer. wine. or sake. whether packaged or not packaged. for off-Premises consumption. or {b) operate
primarily as a bar or tavem. The Premises shall be used for no other use or purpose whatseever without Landlord’s
prior written consent. which shall not be unreasonably withheld. conditioned or delaved.

“Person” means any person, corporation, partnership, b

ited ligbility company or other legal entity,

“Plans™ mean o permif set (final construction drawings) of plans and specifications for any Alterations
{including Tenan’s Initial Work), prepared by a licensed architect and/or a licensed professional engineer, as the case
may be.

“Premises” means space in the Center conunonly kaown as Suite 9812, as of the Effective Date, as more
panticularly shown on ihe Site Plan. Landlord and Tenant agree that, for ihe purposes of all calculations under this
Lease, the rentable square footage of the Premises will be deemed 1o be 1668 rentable square feet. and that there will
be no re-measurement of such square footage or adjustment of any amount calculated upon such square faotage.

“Prepaid Rent™ means the amount of Eight Thousand One Hundred Fifty and 96/100 Dollars ($8, 150,96,

“Prohibited Use™ means any (i) exclusive or prohibited use szt forth on Exhibit C attached o this Lease. and
{ii) other use prohibited by any applicable Governmental Requirement,

“REA" means, collectively, amy and all constroction, operation andfor reciprocal casement agrocmems,
declarations of covenants and restrictions, casements and easement gereements, and other maiters of record now or
hereafier encumbenng, affecting andfor benefiting the Center, all as same may be modified, amended, supplemented,
andfor amended and restated From [dme (o time,

“REA Requirements” mean each term. covenant, condition. resiriction and other requirement of any REA.

“Real Estate Taxes™ mean all federal, state. local. governmental. special district, special servioe aren and “use
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and ocoupancy” taxes, assessments (special or otherwise). charges. governmental liens, surcharges and levies. general
and special, ordinary and extraordinary, foreseen and unforeseen (and substitntes therefor), of any kind whatsoever
{including interest ihercon whenever same will be pavable in installmenis) thai Landlord will be obligated to pay
arising ot of the use, occupancy, ownership, leasing, management. repair or replacement of the Center, or any
property, fixtures or equipment thercon, as well as all taxes attnibutablz to the Premiscs or Rent imposed on the Center
from time (0 time by any Governmental Autherity. MNotwithstanding anything set forth in this Lease to the contrary,
if a1 tax or cxeise on rents, or other tax however described, including o franchise tx. margin tax, business tax or any
ather tax (except any income ax imposed upen Landlord) is levied or assessed against Landlord by any lawful taxing
authorily on account of Landlord’s interest in this Lease or the renis, revenues, receipis or other charges reserved
under this Lease, Tenant will pay to Landlord upon demand, and in addition to the rentals and other charges prescribed
in this Lease, the amount of such tax or excise. Notwithstanding the foregoing, Real Estate Taxes will exclude income,
inheriiance, transfer or gifi taxes payable by Landlord.

“Renewal Notice” means a written notice from Tenamt to Landlord in which Tenant elects to extend ihe Term
for the Renewal Term,

“Rengwal Tenm” means cach of two (2 consecutive peniods of five (3) vears cach,

“Rent” means Base Rent, Percentage Rent and Additional Rent payable by Tenant to Landlord under this
Lease.

“Rent Commencement Date™ means the earier to occur of (i) two hundred Tory (2400 days after the
Commencement Date, or (1) the date on which Tenant opens for buginess in all or any portion of the Premises,

“Regquirement” meams, collectively, any Governmental Regquirements and/or REA Requirements.

“Rogue Tenant Motlice™ means a writien notice from Landlord notifving Tenant that the violation of the
Exclusive Use is a Rogue Tenamt Violation.

“Rogzue Tenant Wiolation™ means the violation of the Exclusive Use by another tenamt or occupant which by
violating the Exclusive Use is violating its lease.

g iops” mean the mies and regulations for the Center promulgated by Landlord from tine
to time. The Rules and Regulations which apply as of the Effective Date are auached as Exhibit D 1o this Lease.

“Sign Criteria”™ means the sign criteria attached as Exhibit H o this Lease. as the same may be amended,
From time to time, by Landlard,

“Site Plan” means the site plan of the Center attached as Exhibit B to this Lease

“State” means the State of Califorma.
“Store Hours™ mean minimum hours of 102000 am. to 5:00 p.m., Monday through Saturday or such other
minimum hours as Landlord designates from time to time as the operating hours for the Center.

*Successor Landbord™ means any Person who purchases the Center or otherwise succeeds (o Landlord s right,
title and interest in and to this Lease through foreclosure, deed-in-licu of foreclosure or otherwise.

“Superior_Instrument” means any ground lease. underlying lease, morngape. deed of tmust or similar
instrument. that may now or hereafter affect the Center or any pontion of the Center, and all advances, renewals,
modifications. replacements and extensions of any such ground lease. underlying lease, morigage. deed of irusi or
i instrument,

“Taking” means if any porion of the Premises or any portion of the Center, as the case may be, s (1) taken
or condemned through the exercise of the power of eminemt domain by any govemmental or private board, body, or
agency having the mght o exercise such power, ar (1) conveyed by Landlord to any condemmning authority under a
threat of aking or condemnation before or after proceedings have been commenced 10 acguire the property by 1he
condemning authoriy,

“Tangible Nei Wonli”™ means the excess of iotal asseis over tofal liabilities, in each case as defermined in
accordance with GAAP, excluding, however, from the determination of total assets all assets that would be classified as
intangible asses under GAAP including. goodwillL, licenses. patenis, tademarks, irade names, copyrights and franchises.

“Tenant™ has the meaning sct forth in the Preamble to this Lease,

“Tenani Improvement Allowance” means an amount equal to the lesser of () Siay-5ix Thousand Scven
Hundred Twenty and 00100 Dollars ($66,7200000, or (i) the actual amount of out of pocket costs and expenscs
incurred by Tenant in connection with Tenant's Inital Work, less, in cither case, any amounts then due but unpaid by
Tenamt to Landlord under this Lease. The Tenamt Improvement Allowance may only be used for Minimum
|111|:I!U\'¢IIK:ILIS.

“Tenant’s Fill In Work™ means the work 1o be performed by Tenant fo fill in and level leave-outs in the slab
af the Premises,
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‘ b\ ANCE” IWens an amoumt equal to the lesser of (1) Two Thousand Seven Hundred
Thiny and 007100 Dollars (327300000 or (i) the actual amount of out of pocket costs and expenses incurred by Tenamt
in connection with Tenant™s Fill in Work, less, in either case. any amount then due but unpaid by Tenant to Landlord
under this Lease.

“Tenant’s Initial Work™ means all work, iCany, necessary or desirable for Temant"s initial nse and occupancy
of the Premises, including Tenant s Fill In Work, but excluding Landlord’s Initial Work.

“Tenant’s Percentase Share™ means a fraction, (i) he numerator of whicl is the rentable square footage of
the Premises, and (ii) the denominator of which is the rentable square footage of the Center. However, there shall be
excluded from the denominator, from time o time, the rentable square footage of any other space in the Center for
which the tenant thereaf direcily pavs. either in whole or in part. common area maintenance costs, utilities. insurance
preminms or real estate taxes related to its leased premises: provided. however. that such rentable square footage will
anly be deducted from the denominator for purposes of caleulating Tenant's Percentage Share of those specific items
thai are paid directly by such temani.

“Temant's Property™ means all (1) moveable machinery, equipment and trade fixiures installed in the Premiscs
by Tenant (without cxpense to Landlord) that can be removed without damage (o the Premises or the Center, and (i1}
furniture, merchandiss and other personal property owned by Tenant and located in the Premises.

“Tenant's  Representatives” mean  all  Affilises,  representatives,  employees,  agents,  Conimctors,
subcontrctons, customers and invitees of Tenant,

“Temu™ means the period between the Commencement Date and the Expiration Date, as extended or sponer
terrminated under (e erms of this Lease.

“Total Destruction” means damage or destruction to the improvements io the Premises. the Building. or the
Center. to the extent that the cost of repair such damage or destruction is fifty percent (50%) or more of the replacement
cost of the Premises, or the Building, or the Center immediately prior to such damage or destruciion.

“Total Taking” means the Taking of all of the Premises.

1.2 Interpretation, Wherever the comtext permits, the singular will include the plural and the plural
will include the singular. The wse of any gender will be deemed to include all or no genders, Whenever the word
“including” 15 used in this Lease it will be deemed to mean “including. ot not limited 0" or “including, without
limitation”, The captions and section numbers in this Lease are for comvenience of reference only and will in no way
be wsed to constmue or modify any terms set forth in (s Lease, When used in the Lease, the words “hergin™ and
“hercunder” and words of similar import shall refer to this Lease as a whole and not to any particular provision of this
Lease, This Lease has been negotiated ot arm's length by Landlord and Tenant,  Therefore, this Lease will he
interpreted withoul regand to any presumption or mle requiring construction against the Party causing this Lease to be
drafted, Notwithstanding the Tace that the Term of this Lease shall commence on the Commencement Date, which date
will be subsequent to the Effeciive Date, Tenand shall observe and perform all applicable obligations under this Lease
upen the Effective Date, except that its obligation to pay Base Rent and Tenamt’s Percentage Share of Operating
Expenses amd Real Estate Taxes hereunder shall commence on ihe Bent Commencement Daie.

1.3 Grant. Landlord hereby leases to Tenant and Tenant hereby leases from Landiord. the Premises,
subject to the terms set forth in this Lease.

F Use of Premises,

2.1 Use, Tenant will peoept possession of the Premises on the Commencement Date,  Landlord my
confirm the Commencement Date in writing by sending notice to Tenant, I the Commencement Date in such notice
is not disputed in writing by Tenant within ten 10y days of receipt, the date set forth in such notice will be deemed
correet, Tenant will, during the Term, continuously usc the Premises for the Permitted Use vnder the Permitted Trade
Mame, provided and to the extent that such use shall not violate or conflict with any Prohibited Use. Excepl as
olherwise expresshy set forth in Section 53 of this Lease, Tenant acknowledges that sothing in this Lease shall be
consireed 1o grant fo Tenant an exclusive right 1o operate in the Center for (he Penmitted Usz or o prohibit Landlond
from leasing any other portion of the Center for the Permitted Use or any competing use. Notwithstanding amything
1o the conirary contained in this Lease, Tenant will not use the Premises for any Prohibited Use or any other purpose
or name whatsoever without Landlord™s prior written consent, which consent shall not be unreasonably withheld,
conditioned. or delayed. Tenant acknowledges that Landlord has or may hereafier geant exclusive agreements and
agreemenis imposing resirictions and/or prohibitions for ihe benefit of cerain wenanifs) or other occupani(s) of the
Center. and further acknowledges that such tenant(s) andfor accupant(s) may be third-party beneficiaries of Tenant’s
covenanis and agreemenis sei forth in this Section 2.1 and that such covenanis and agreemenis may be enforced
directly by such third-pany beneficiaries against Tenant in the event of Tenant’s violation thereof. The terms of this
Seetion are in the nature of restictive covenants affecting real estate and it will be unneoessary for Landlornd to prove
irreparable hamm i omler © obtain an inunetion mandating compliance with this Section. Landlomd makes no
representation or warraniy as o whether the Permitted Use 15 allowed under applicable Requirements, The failure of
the Permitted Use to comply with applicable Requirements will not reduce or otherwise modify Tenant’s obligations
under this Lease,

2.2 Operation. The Premises will be fully staffed and stocked and continuously remain open for
business 1o the general public at least during the Siore Hours.
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23 Compliance. Tenant will. at Tenam™s reasonable cost and expense. occupy and use the Premises
in compliznce with all Requirememis, If. as a result of Tenam's use of the Premises or the making of any Alterations
by Tenant. Landlord is required to make anv additions. alterations or improvements o any part of the Premises or the
Center to comply with any requirements of the ADA, Tenant will reimburse Landlord on demand for the costs incurred
by Landlord to effect such compliance. Tenant will obtain all licenses and permits from time Lo time required to
enable Tenamt to conduct its business under this Lease.  No failure of Tenant to obtain or maintain any licenses or
permits, or extensions or renewals thereof, will reduce or atherwise modify Tenant's obligations under this Lease,
Tenant will net take any action o canse a cancellation or an increase in the mte of any insurance policy covering the
Premises or the Center. IT ihe use af the Premises by Temani increases any insurance rafe concerning the Center,
Tenam will reimburse Landlond Tor ihe additional cosis. Temani will noi occupy or use (or permif any other Person to
accupy or use) the Premises for any imimoral purpose o inany inanner that would canse any nuisance in or about the
Premises ar the Center. Furthermore, Tenant will not commit or suffer to be commitied any wasie in or aboui the
Premises. If Tenant fails to comply with this Section 2. then, in addition w all other nghts and remedies available
Landiord, Landlord will have the right to seek injunctive reliel to enforce this Section 2 without the necessity of having
to post any bond or similar security .

24 Aceessibility; ADA, As of the Effective Date, the Center has not been inspected by o Certified
Access Speciahst for compliance with construction-related acccssibility standards under State law. A Certified Access
Specialist ("CASp") can inspect the Premises and determing whether the Premises comply with all of the applicable
construction-related accessibility standards under State Law,  Although State kaw does not require a CASp inspection
of the Premises, Landlord may not prohibit Tenant from obtaining 2 CASp mspection of the Fremises for the
occupancy or potential ocoupancy by Tenand, if requested by Tenand, Upon request of Tenant that 2 CASp inspection
of the Premises be performed, the parties shall mutually agree on the amangements for the vme and manner of the
CASp inspection, (he payment of the fee for the CASp inspection, and the cost of making any repairs necessary o
corredt vialations of any construction-related accessibility standards within the Premises,

ES Rent.

31 Base Rent. Tenand will pay each monthly installment of Base Rent. in advance of the first day of
cach month during the Term commencing on the Rem Commencement Date. Upon Landlond s written request. Tenant
shatll be required to pay such monthly installments of Base Rent and Additional Rent by wtilizing an electronic and/or
web-based pavment system of Landlord's choosing. Simultanecusty with such request. Landlord will provide written
instructions regarding the use of such payment system. Furthermore, if Landlord requires the use of such paymem
svstem, Landlord will have the right 1o charge a foe in the amoun of One Hundred Dollars (81000607, as Additional
Rent, for cach pavment received from Tenant which docs not ulilize such pavment system. Landlord may confirm the
Rent Commencement Date in writing by sending notice to Tenant, [ the Rent Commencement Date in such notice is
nol disputed by Tenant within ten (10) days of receipt, the date set forth in such notice will be deemed correct, Monthly
installments for any fractional calendar month, at the beginning or end of the Term, will be prorated based on the
number of davs in such month within the Term, Tengnt will pay all Rent, without demand, deduction, abatement or
sel off, to Landlord al the place specified for notice in Section 25 of this Lease or such other location as Landlond
requests, Tenant also will pav a Late Charge for each paymem of Fent which is not received within five (5) days of
the due date; provided, however, that the imposition of any Late Charge will not () extend (he date for (he payment
of, or relieve Tenant of any obligation to pay, any sums required to be paid by Tenant under this Lease or (b) be
consireed as a cure for any Event of Definli on the pan of Tenant.

3.2 Operating Expenses; Real Estate Taxes, Commencing onthe Rent Conumencement Date, Tenant
will pay. as Additional Rend, with each monihly installment of Base Reni. one-welfih (1/12) of Landlord’s estimate
of Tenant's Percentage Share of anv Operating Expenses and Tenant's Percentage Share of any Real Estate Taxes
attributable (o the Center on a calendar vear basis. Following the end of each calendar yvear. Landlord will fumish to
Tenant a statement sciting forth the Operating Expenses and Real Estaie Taxes applicable (o such calendar year,
Landlord or Tenant will, within thiny (30) days thereafier, make such payment or allowance necessary to adjust the
estimated payment fo the actual amount of Tenant's Percentage Share of Operating Expenses and Tenant's Percentage
Share of Real Estate Taxcs. a5 shown on such statement. Any amount duc Tenant will be credited against installments
next coming due of Rent or by pavment 10 Tenant when adjustment is 10 be made in the last Lease Year, Any delay
or failure of Landlord in billing for any Additional Rent under this Section will not constitute a waiver of or otherwise
modify Temant's obligation (o pay such Additional Rent.  The calculation of Operaling Expenses and Real Estate
Taxes for less than a ull calendar vear will be based upon the pro-rata share of Operating Expznses and Real Estate
Taxes for the calendar year in which this Lease commences or expires. as the case may be. 17, at any time duting any
calendar vear. the maie or amount of any Operating Expenses or Feal Esiate Taxes for the Center are inereased 1o a
rate or amount geeater than that used in calculating the estimated amounts for such calendar year, Landlord will have
the right to adjust Tenant’s monthly estimated pay menis under this Section so that the same will increase concurrently,
Tenant will pay such increases fo Landlord as part of Tenant’s estimated monthly paymenis under this Seciion
commencing with the month in which such increase will be effective. Landlord will. during the Term, keep true and
accuraie records of Operating Expenses for each calendar vear. Provided Tenani is not then in default under this
Lease. Tenant will have the right to dispute Landlord's Operating Expense statement provided Tenant delivers written
notice of such dispute within thiny (300 davs after Tenant’s reecipt of such statement, During any such dispute, Tenant
will continue to make pay ments of Tenant's Percentage Share of Operating Expenses in accordance with Landlord's
most recent statement thereof, In connection with such dispute, Tenamt will be permitied to examine such records,
during reasonable business hours and upon not less than fifieen (15) Business Days prior writien notice to Landlord,
at Landlord's corporate office curnently located i West Palm Beach, Florida. Tenant will not be allowed (o use any
third pany audit recovery company acting whollv or partly on a contingency foe basis o perform such andit or
examination of Landlord's records and will evidence the same Lo Landlord's satisfaciion. 17 the Parlies are unable 1o
resolve any dispute as w0 e cormecmess of such statement within thinty (303 davs Tollowing such notice of dispute,
either P1rh may refer the issues mised 10 a reputable mrlcpuldcnj puhhc accounting firm selecied by Landlord and
mam:mblx a:cnpl.ﬂ:-]c 1o Tenant, and the decision of such accounting fitm will be conclusively I:rmdmg upin Landlord
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and Tenant. In connection therewith. Tenant amd such accounting firm will execute and deliver o Landlord a
confidentiality agreement, in form and substance reasonsbly satisfactony 10 Landlond. whereby such Parties agree not
to disclose to any third party any of the information obtained in connection with such review. Tenant will pay the fees
and expenses relating 1o such procedure, unless such accounting firm determines that Landlord overstated Operating
Expenses by more than fifteen percent (15%) with respect (o such statement, in which case Landlord will pav such
fees and expenses. I Tenant fails to deliver a dispute notice to Landlord within the thirty (30 day period following
delivery of Landlord's Operating Expense statement 1o Tenant, or if Tenant timely delivers such dispute notice but is
then in defanlt under this Lease, then, in either case, Tenant will be decmed 0 have waived Tenant's right to awdit,
dispuie or oiherwise seek to correct anyilung set forth in such Operating Expense statement, which will thereafier be
decmed final and conclusive.

33 Percentage Rent. Temant will, with respect io each Lease Year, pay Landlord the amount of
Percentage Rent for such Lease Year. Tenant will pay Percentage Rent annually within thinty {307 dayvs after the end of
each Lease Year during the Term, including the 30ih day of the month following the end of the Term.  Where a Lease
Year is less than twelve {12) calendar monihs, the applicable Breakpeint 1o be used for the calculation of Perceniage Rent
will be the Breakpoint multiplicd by a fraction. the numerator of which is the number of days in et partial Lease Year
and the denominater of whicl is 363.

331 Forthe purposes of ascertaining the amount pavable as Percentage Rent, Tenant will preparne
and keep on the Premises. or at Temant's notice address, for at least three (3) vears following the end of each Leuse Year,
all books and records which are required to satisfy the requirements, if any, of the applicable Governmental Authority,
any additional material which would nommally be examined by an independent certified public accountant pursuan to
accepted anditing standards, and such other infermation wespecting Gross Revenee as Landlord requires, inclhuding cash
register tapes, sales slips, sales checks, pross income and sales tax returns, bank deposit records, sales journals and other
supporting data including ilemized records of permitted exclusions. Tenant's obligation o presene its boaks and records
shall smevive the expiration or carlier teemination of the Tean.

332 Landlord's receipt or use of any Gross Revenme statement o a Percentage Rent payiment
bagzed on any such statement will not be deemed 1o be an aceeptance by Landlond of the accuracy of such statement or
pavment. Landlord and its agents will be entitled, on reasonable prior notice 1o Tenant, to examine during regular
business hours Tenant's books, reconds and procedures for calculating Gross Revenue. Funther, upon Landlord's request.
Tenant will deliver to Landlord reasonable back up to Tenant’s calculation of Gross Revenue.

333 Landlord and its Auditor may, s any reasonable time, upon not less than three (3) Business
Dy prier notice to Tenant, audit Tenand's bocks, records and procedures relating to Gross Revemie. 1F Auditor repons
that in Anditor's professional opinion, Tenant's books, records and procedures arc insufTicient 1o penmit & detenmination
of Gross Revenue, or if Tenamt s not complying with ¢aich of the applicable provisions of this Section 3.3, then Tenant
will promptly afler wrticn notice take all steps needed 1o remedy ihe deficiencics set forth in such notice. [ Tenant docs
not remedy the deficiencies set forth in such nodice within fificen (15) days of such notice, Landlord may deliver to
Tenant Auditor's estimate of Gross Revenue for the period under consideration which will be binding upon Tenant and
used as a basis for caleulating Percentage Rent,

334 I Awditor's reports determing that Tenant has failed to comply with the requirements set
forth in this Section 3.3, or that in Auditor’s professional opinion, Tenant's books. records and procedures are not
sufficient to permit a determination of Gross Revenue. Temant will immediately pay 1o Landlord the cost of the audit in
addition o the deficiency in Percentage Rent (if applicable) as detennined under this Section 3.3, 1F Auditor’s repon
concludes that Gross Revenue for the period in question is understated by three percemt (3%6) or more. Tenant will
immediatelv pay o Landlord the cost of the audit plus one Tundred ity percent ( 150%) of the deficiency in Fercentage
Rent (if applicable). Auditor's report will be final and binding on (he Partics unless demonstrated w be in errer within
thirty (30} days after Tenant is given notice of such report.

3.35  Since this Lease provides for Percentage Rent based upon the sales made by Tenand in or
from the Premises. Tenam covenants (insofar as and to the extent that it 15 LTl 50 10 agree) that for the full Term,
neither Tenant, tor any Affiliate of Tenaint, nor any franchisor (or licensor) or any franchisee (or licensee) of any of
them, will operate. either directly or indirecily, another store (including a depariment or concession in another siore)
of any kind, mature or description {other than stores, depantments. o concessions presently being operated by it or
them)) within a reasonable aren of the Premises. without the prior writlen consent of Landlord. Tenant acknowledges
that ihe area within a circle having as its center the Premises and having a radius of three (3) miles is a reasonable area
for this purpose. 1o addition o any other remedy otherwise available 1o Landlord for breach of this covenant, it is
specifically segreed that Landlord may at Landlord's election require that any and all sales made in or from any such
other store be included in the computation of the Percemtage Rent due under this Lease. with the same force and effect
as though such sales had actually been made in or from the Premiscs. IF Landlord so elects, all of the provisions of
this Lease regarding Percentage Rent, including the provisions of this Section 3.3, will be applicable 1o all recornds
pertaining to such other starc

34 Sales Tax. To the extent required under Govermmental Requirements, Tenamt will pay to Landlord all
sales or similar taxes pavable o or levied or assessed by amy applicable Governmental Awhority on the payment or
reccipt of any of the Rem pavable to Landlor] under this Lease,  Tenant will make such pavments to Landlord on a
monthly basis together with the peyment of Rent

4. Prepaid Reni: Deposii. Concurrenily with Tenant’s execution and delivery of this Lease, Tenant will pay
1o Landlord the Prepaid Rent and the Deposit. The Prepaid Rent shall be deemed fully-camed by Landloid upon the
Effective Daie and shall be non-refundable o Tenant under any circumsiances. it being agreed. however, that Landlord
will apply the Prepaid Rent 1o Tenant’s obligations for Base Rent and Tenant’s Percentage Share of Operating
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Expenses and Real Estate Taxes becoming due and payable hereunder from and after the Rent Commencement Dite.
provided that Tepant will remain liable for any such amoumes due and pavable hereunder in excess of such Prepaid
Rent. Landlord will held the Deposit as scourily for the pavment of Rent and other sums payable by Tenant, and the
performance of all other obligations of Tenant. under this Lease, Tenant gramts Landlord a security inierest in the
Deposit. The amount of the Deposit. without interest, will be repaid to Tenant after the expiration of the Term,
provided Tenant will have made all payments, and performed all other obligations. under this Lease, Upon any Event
of Default by Tenant, Landlor! mav st Landlord's reasonable discretion, use, apply or retain all or part of the Deposit
to cure such Event of Default (includimg, applying all or any part of the Deposit to pay any due but unpaid Rent). 1IF
Landlord uses, applies or retains the whole or any part of ihe Deposit, Tenant will deliver 1o Landlord the amount
necessary (o replenish the Deposit to its original sum within five (3) days of written demand by Landlord. The Deposit
may be co-mingled by Landlord with its own fumds, 1o the extent permitted by applicable law. Temant funther
acknowledges thai the Deposit is noi 1o be constreed as prepaid Reni by Tenant for the Last rental period of the Term
and is not intended 10 serve as liquidmed damages or 2 measurement of Landlord's damages for amy Event of Default.
Tenant will not assign or encumber its interest in the Deposit or the Prepaid Rent, and neither Landlord nor s
successor and assigns will be bound by any attempied assignment or encumbrance. If Temant is not in defauli or no
circumstance exists such that Tenant would become in default over the passage of time, the Deposit. or any balance
thereof, shall be returned to Tenant by Landlord (or. at Landlord’s option, (o the lasi assignee of Tenant’s inferest
hereumnder) within thirty {30 days following the expiration of the Term of this Lease.

3. ies. Tenant will be responsible, at Tenant's reasonable cost and expense, Tor the pay ment of all charges
for Tenant’s use or consumption of waste, sewer, gas, clectncity, water and all other wility services, If any such
utilities are not separately metered or sub-metered, or are used in common with other tenants in the Center, Tengm
will pay Tenant’s share of the cost of such utilities as Addiional Rent as reasonably deteomned by Landlord taking
into pocount Tenant s use of such wiilities as well as the use of such wtilives by other enants of the Center. In no event
will Landlord be liable for any damage 10 the Premises or propery therein, 1085 of busingss, or otherwise, and in no
event will Rent be abated, because of any internuption. modification or cessation of such wtility services,

6. Tenant’s Initial Works Alterations,

61 enant’s Initial Work, Tenant will commence Tenani’s Initial Work in the Premises within five
(5) Business Days after the later of (a) receipt of the required permits for Tenant's Initial Work. and (b) receipt of
Landlord's final approval of the Plans {or five (3) Business Days afler the Commencement Date. to the exlent such
approval is granted before the Commencement Date). and Tenam will thereafter continuously and diligently proceed
1o complete Tenant's Initial Wark,

02 Alterations, Tenant will not make any Alterations without Landlord's prier written censent in cach
instance, which consent will not be unreasonably withheld, conditioned or delaved; provided, however, that Landlord
will not have amy obligation to approve any Alterations affecting the structural or exterior portions of the Premiscs or
any of the mechanical, electrical or plunbing systems servicing any part of the Premises or the Center. 1F, as 8 result
af ary Alterations, Landlord 15 required to make any improverments to the stmctural orextenion portions of the Fremises
orupgrade or otherwise modify any of the mechanical, electrical or plumbing systems serving any part of the Premises
or the Center, Tenant will be solely obligated to pay for all costs and expenses associated with such improvements,
upgrades and modifications. Landlord may, upon written notice to Tenant, require Tenant. at its reasomable cost and
expense, o remove any Allerations {including those not removable without causing any damage to the Premises or
the Centery and to restore the Premises to the same condition as when onginally leased 10 Tenant, reasonable wear
and tear excepted.

3 Plans, Tenant will submit Plans for Tenant’s Initial Work to Landlord for approval within thirty
(307 davs of the Effective Date. 1T any other Alterations require the isswance of a building permit, Tenam will submit
Plans for such Alterations io Landlord for approval. The architect and engineer preparing any Flans will be subject to
Landlord’s approval, which will not be unreasonably withheld, conditioned. or delayed. All Plans will comply with
all applicable Requirements.  Landlord will review the Plans and cither approve or disapprove them within a
reasonable perind of time. Should Landlord disapprove them, Tenant will make any necessary madifications and
resubmit the Plans to Landlord in final form within ten {10} days following receipt of Landlord’s disapproval of them,

6.4 Compliance. Tenant will apply for all permits and licenses necessary fo conmence amy Alleriions
prompily upoen approval by Landlord of such Alicrations.  Any contractors performing any Alterations must be
approved by Landlord. Landlord's approval of any Alterations will ot constitute a representation or other assurance
that ihe same comply with Requirements. Prior to Tenant commencing any Alierations, Tenamt will provide o
Landiord. at Tenant’s expense, certificates of insurance for all policies of Tenant and Tenant™s contractors (including
builder’s risk, commercial general liability and workers™ compensation insurance). which cerlificates nmust be in all
respects accepiable to Landlord. At the Landlord’s optien, the contracior performing any Alierations will obtain a
pavment and performance bond in form and substance acceptable to Landlord.  All Alterations will be performed ina
good, workmanlike and lien free manper. using not less than Building Standard materials. in accordance with all
Requirements and without any interference or disruption 10 Landlord or other tenants of the Center. Ay damage o
any part of the Center thet accurs as a result of amy Alterations will be promptly repaired by Tenant. If, a5 part of any
Alteration, Tenant mstalls amy equipment in excess of the capacity of any mechanical, electrical or plumbing lines in
the Premises, then Tenant, at its reasonable cost and expense, will promptly make whatever changes are necessary to
increase such capacity and otherwise remedy such condition to Landlord's satisfaction. Tenant will also comply with
the requirements set forth on Exhibit G w this Lease as well as all other reasonable nules and regulations concerning
Alterstions as Landlord may prommlgate from time o time.

T Property of Landlord and Tenani. All of Landlord’s Property will be and remain a part of the Premises at
the expiration or earlier termination of the Term {withoutl compensation to Tenant) and will noi be removed or replaced
by Tenant without the prior wrtten consent of Landlord, which consent shall not be unreasonably withheld,
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conditionzd, or delayed. On the expiration or earlier termination of the Term. if there is then no Event of Default,
Tenant will at its reasongble cost and expense, remove from the Premises all of Tenant's Property and will repair any
damage to the Premises caused by the removal. [f Tenant fails to remove Tenamt's Property, Landlord may do so and
store, scll or dispose of Tenant's Propenty in Landlord s reasonable discretion and without any liability (o Tenant, in
which cvent the proceeds of any such sale or other disposition will belong to Landlond, Furthermore, Landlord may
charge the cost of any such removal, storage or disposition to Tenant. This Section will survive the expiration or
carlier termingtion of the Temm,

8. Tenant®s Maintenance and Repair, Tenant. at its reasonable cost and expense, will keep (he Premises al
all times in good condition and repair. in a neat. clean and sanitary condition and in compliance with all Requiremenis.
Except as otherwise provided in Section 9 below, Tenant, at its reasonable cost and expense, will maintain, repair and
replace all parts of ihe Premises in good condition and repair, including ihe HVAC Sysiem. all mechanical. elecirical
aind plumbing systems servicing the Premises, and all fixtures and equipment located in, on or about the Premises,
exterior and interior portions af all doors and lock seis, door frames, and door checks, interior windows, plate and
window glass, Mloor coverings. wall coverings, decorations, fumiture, fixtures. equipment and appliances. As pan of
its maintenance obligations. Tenant will enter into an annual mainterance comract with an HVAC company. fully
licensed to repair HVAC units in the State. The HVAC company will (a) regularly service and inspect the HVAC
System on a monihly basis. changing belts. filters and other panis, as required. {b) perform Emergency repairs o ihe
HVAC System. as requirzd, (¢) keep & detailed record of all services performed 1o the HVAC System, and (d) prepare
a yearly service report to be furnished to Tenant at the end of each calendar year. Tenant will furnish to Landlord, at
the end of cach calendar vear, a copy of such vearly service report. Not later than thirty (300 dayvs after the
Commengement Date and anoually thereabier, Tenant will fomish o Landlord 8 copy of the HVAC maingmance
contract and proof that the annual preminm for the HYVAC maintenance contract has been pand, The fact that Tenant
emters into d HVAC maintenance contract will mot limit Tenant's obligation to matntain, repair and replace the HVAC
System in accondance wilh this Sectwon thronghout (he Term. Furthermore, Tenant, al its reasonable cost and expense,
will repair any damage o the Premises caused by Tenant or any of Tenant’s Representatives, To the exient Landlord
has the ability 10 do so. Landlord will assign the besefil of any assigmable warranty applicable to the HVAC System
1o Tenant. IF Tenam fails to flfill any of its obligations under this Section and such failure coninues for five (3) dayvs
afler written notice fram Landlord, Landlord may {in addition (o ame other right or remedy available io Landlord)
perform such obligation on behalf of Tenant, in which event. the cost of performing such obligation, plus a ten percent
{10%%) administrative clarge. will be payable by Tenant as Additional Rent within ten (10} days of written demand
from Landlord.

L g Landlond’s Maintenance and Repair.  Landlord will maintain and repair only the roof, foundation and
structural soundness of the exterior walls (excluding all windows and doors) of the Premises; provided. however, that
unless atinibutable to the gross negligence of Landlord, and further subject 1o the waivers of subrogation sct forth in
this Lease, Landlord will not be responsible for any damage 1o the Fremiscs, any improvements 1o the Promiscs or
any property within the Premises cavsed by any roof leaks. Landlerd makes no representations, warrantics or
covenints hersunder with respeet to the maisture content of the foundation or floor slab of the Premises. Tenant shall
notify Landlord m writing of any required repairs or maintenanee Tor which Landlord is responsible, and Landlord
shall have 3 reasonable period of @me after receipt of such notice to make such repairs or perform the necessary
maintenance, Landlond will not be required 1o make anv repairs or underake any maimtenance under this Section
where the same were made pecessary by any act or omission of Tenant or any of Tenant’s Representatives. All costs
associaied with the repair and mainienance obligations of Landlord under this Section will be included in and
constitute Operating Expenses.

1. Condition of Premises; Landlord's Initial Work.

10,1 Condition of Premises, Tenant has inspected the Premises, s fully Familiar with the physical
corditien of the Premises and, except for Landlord's Tnitial Work, Tenant will aceept possession of the Premises on
the Commencement Date in an “AS 18" “WHERE 15" condition {and. ¢xcept for the representations and wamrantics
expressly made by Landlord in this Lease,) withoul any representation or svammanty, express or implied by law, by
Landlord or its agents, and without recourse to Landlord or its agents.  Accordingly, except for Landiord's Initial
Work, Landlord will not perform any Alterations in order to make the Premises suitable and ready for occupancy and
use by Tenanl.

102 Landioril*s Initial Work, Landlond will, al its reasonable cost and expense, perform Landlond’s
Initial Work (if any). Landlord’s Initial Work will be petformed in a good and workmanlike manner, nsing not less
than Building Standard materials and in accordance with all Requirements. In no event shall Landlord be obligated o
commence Landlord™s Initial Work until all contingencies in this Lease have been satisfied or waived in accordance
with the tenns of this Lease. IT requested by Landlord, Tenant will within ten (10 davs afier request provide all
information required in erder to enable Landlord to compleie Landlord’s Initial Work. There will be no postiponement
of the Commencement Date or the Rent Commencement Date for (a) any delay in the delivery of possession of the
Premises which resulis from any act or omission of Tenant. including delays due io changes in. additions io or
imerference with any of Landlord’s Initial Work, or delays by Tenant in submission of information or approving
working drawings or estimates or giving authorizations or approvals, or (b) any delay by Landlord in the performance
af any punch list items relating to Landlord"s Initial Work, If there is a dispute as 1o (1) the completion of Landlord's
Initial Work, or (i) the availability of the Premises for possession by Tenant, then Landlord's architect will resolve
such dispute in zood fasth and such good faith determination of Landlond's architect will be final and binding on the
Parties. Tenant will have the right to examing the Premises before taking possession and may fumish Landlord with
a wrillen notice specifying defects, if any, in Landlord’s Initial Work within fen (10) days afier taking possession,
Failing which the Premises will be deemed 1o have been delivered to Tenant in accordance with this Lease.

11. Management and Operation of Commaon Areas. Landlord granis io Tenant and Tenani’s Represeniatives
2 mon-gxclusive license 1o use the Common Areas in common with others during the Term subject to the exclusive
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control and management thereod at all times by Landlord or others, and subject to all of the other lemms, covenams and
conditions of this Lease, including the Rules and Regulations, Except for particular parking spaces and areas. if any,
designated from time to time by Landlord for reserved parking (such as " ATM™ parking, “Take Out” parking, or
“Customer Only™ parking), for specific tenant parking, or for parking spaces reserved for electric vehicle charging
stations, all parking in the Common Arcas will be on an unreserved, first come, first served basis. Without limiting
the generality of the foregoing, and without in amy way derogating from Landlord's other reserved rights with respect
to the Center and the Common Aress, including, without limitation, Section 28 of this Lease, Landlord may. from
time 1o time, grant tenants or other occupants of the Center the exclusive night 1o use portions of the Common Areas,
including the parking, sudewalk and curb-side areas of the Center, for online and oiher order fulfillment and retums,
ar such other uses as Landlord may determing. In connection with the foregoing, Landlord {or such tenanis or
occupants) may (1) install signage designating such ancas (including signage painted on the surface of reserved parking
ar curb-side pick-up and return areas), (2) install way finding signage in the Common Areas providing directions o
such reserved areas, (3} install in the Common Areas equipment (such as cameras, sensors, canopies and toucliscreens)
in connection with such reserved areas. and (4) designate storage and equipment areas within the Common Areas for
use in connection with such reserved areas. Further, Landlord shall have the right to designaie parking spaces and
arzas in the Common Areas for the exclusive use of customers andfor delivery personnel vehicles making deliverics
andior picking up merchandise from the premises of other tenanis or occupanis of the Center for delivery elsewhere,
including for the exclusive use of anv one or more specific ienants or other cccupants. Landlord may. but shall have
no obligation to. permit the delivery of goods and other merchandise front the premises of any tenant or other occupant
to such tenant’s or accupant’s customers andfor delivery personnel who are in the Common Areas. Landiord will
operate and maintain, or will canse (o be operated and maimained, the Common Arcas in a manner deemed by
Landlord to be reasonable and appropriate and in the best interests of the Center. Landlord will have the rght {a) o
establish, modify and enforce reasonable Rules and Regulations from time to time with respect to the Common Areas;
(b} to enter into, modify and terminate easements and other agreements periaining to the use and maimienance of the
Common Areas; (¢) 1o close all or any portion of the Common Areas o such extent as mey, in the opinion of Landlord,
be necessary 1o prevent a dedication thereof or the accrual of any rights w any Person or 1o the public therein; (d) w
close temporarily any or all portions of the Common Areas; () to discourage non-cusiomer parking: and (1) to do and
perform such other acts in and w the Comumon Areas as, in the exercise of good business judgment, Landlord will
determine (o be advisable. I ihe amount, size or configuration of any portion of the Conunoen Areas will be diminished
or changed, (i) this Lease will remain in full force and effect, (i) Landlord will not be subject to any liability, (iii)
Tenant will not be entitled to any compensation or reduction of any Rent, and (iv) such diminution or change will not
be deemed o be a constructive or actual eviction. Furthermore. Tenant will have no rights in the roof or exterior of
the Building and will have no night 10 access the roof except as may be required in connection with Tenant™s
mainienance of the HVAC Svstem as set forth herein.

12, Insprance: Indemnity,

121 Landloril’s Insurance. Landlord will, throughout the Teomn, procure and maintain insucance for the
Ceniter in amounts and type of coverage Landlord may determine, in its sole discretion, o be appropriaie, the cost of
which will be inciuded in Operating Expenses.

122 Tenant®s Insurance, Tenani will. at its reasonable costs and expense, procure and mainiain in the
name of Tenant and maming Landlord, any company designated by Landlord for management of the Center. and the
holder af. or beneficiary under. amy Superior Insinunent {including any Morigagee) as an additional insured as iheir
respective imerests appear, the following instrance:

12.2.1  Special Form (formerly “all-risk™} insurance. in an amount equal 1o the full replacemeni cost
of all improvements, equipment and property of every designation and kind in or serving the Premises or for which
Tenant is kegally liable, with a maximum deductible of $1.000;

1222 busingss intemruption insumnce in an amount equal to the Rent pavable hereunder for a period
of not less than the tolal of twebve (12) months;

1223 Commergial General Lighility Insurance, to include personal injury linbility, contractual
Liability, mos-owned awomobile liabiliy and owners” and contmctors’ protective insurance coverge, wrillen on an
occurrence basis with inclusive limits of not kess han £2.000.000 for bodily injury 10 any one or more Persons, or properdy
damage, or such higher limits as Landlord, acting reasonably, requires from time to time, and confaining severability of
intenzsts and eross-liability clauses,

1224 plate glass insurance;

12.2.5  builder's nisk insurance during ihe course of any Alierations in amounis reasonably required
by Landlond;

12.2.6 =0 called “Dram Shop™ insurance if alcoholic beverages are sold by Tenant on or ofl the
Premises for consumption;

1227 Imientionally Omitled:

12.2.8  Umbrelly or Excess Ligbility coverage m amonnts nod less than $5,000,000 m excess of
the CGL insurance required in Section 12.2.3 hereinabove,

1229  Worker's Compensation Insurance covering all emplovees, agents and contractors off
Tenant pedforming work in, on, or with respect 1o the Premises, in amounts not less than those required by applicable
L
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12.2.10 Emplover’s liability insurance insuring against claims alleging employer negligence that
result in work-related injuries, illness or death that are not covered under applicable workers compensation statules
inam amount nob less than (1) $ 1,000,000 bodily ingury by accident, (i) 31,000,000 bodily mjury by disease - policy
Limil, and (i) $ 1,000,000 bodily injuny by diseage — per employves; and

12201 amy other form of insurance as Landlord repsonably requires Trom time 1o time,

123 Evidence of Insurance. Tenant's policies will: {a) coniain ihe standard morigage clause and contain
a waiver of or authorization for waiver of any subrogation rights which Tenants insurers may have against Landlord and
those for whom Landlord is responsible; (b) be procured from insurance companies reasonably accepiable o Landlord
and in a form reasonably satisfactory (o Landlord; (c) be non-contributing with and apply only as primary and not as
excess o any other insumnce available w Landlosd, (d) not be imvalidated as 1o Landlowd or the holder of, or beneficiany
under, any Superior Instrament {including any Mortgagee) by reason of any breach or violation of any warrantics,
representations. declarations or conditions confained in the policies: and (e} confain an undertaking by ihe inswrance
company to notify Landlord and e holder of, or beneficiary under, any Superior Instrument (including any Mongagee)
in writing not less than thirly (309 davs prior to anv material change. cancellation or termination.  Tenant agrees thai
centificates of insurance in 4 form reasonahly scceptable o Landlord, will be delivered to Landlord prior (o Tenamt
occupving the Fremises, and thereafier at least thiny (30) davs before the expiration daes of expining policies, Landlord
shall be named as a loss-pavee as its intercst may appear as o the insurance policy covenng any Alterations (including
Tenamt's Initial Work). Any and all proceeds of such insumnce applicable to Alterations {including Tenant's Initial
Work), so long as this Lease shall emain in effect, shall be used only to repair or replice the Allerations so insured unless
this Lease shall cease and terminate under the provisions of Section 15, in which cvent of termination such procesds
applicable to Alterstions (and 1o all other items of property becoming or to become Landlord's Property upon such
termination) shall be paid to and disbursed to Landlord,

124 Cancellation of Insurance. If {a) any insurance company of Landlord cancels, ihweatens io cancel or
reduces the coverage under any insueance policy for the Center by reason of the use and occupation of the Preinises by
Tenani. and (b) Tenant fails to remedy the condition giving rise to such cancellation, threatened cancellation or reduction
of coverage within fony eight (48) hours alter written naticz by Landlord wo Tenant. Landlord may. &t Tenant's expense.
enter upon the Premises and remedy the condition giving rise 1o the cancellation, threatened cancellation or reduction off
coverage.

128 No Liability. Landlord will not be liable to Tenant for any Claims anising out of any occurmence in or
relating to the Center or the Premises, whether or not resulting from  the acls or omissions of any (hird party, or any other
causes whatsogver, including any Claims arising out of or caused by thefl, explosion. falling plaster, steam, gas,
electncity, water (ncluding leaks from the roof of the Center or water infrusion from the street, surface or subsurface
surronnding the Center), rin, snow, the backing up, leaking or malfunctioning of sewers, drins, pipes or phanbing
svstemns or malfunctioming of climate control or electrical systems; provided, however (hal Landlord will be responsible
1o Tenant for Cladms ardsing oul of the gross negligence of Landlord, but only to ihe extent (hat the Claims are nol covered
by any insurance which Temnt is abligaied to maimdain under Section 12.2 or any other insurance actally maintained
by Tenant, in each case withoul aking into account any deductible of co-insurance provision contaned in Tenan's
coveragels).

16 Tenant's Indemnity. Tenant will indemnify, defend (with counsel acceptable to Landlord) and
hold harmiess Landlord and Landlord’s Represemtatives from and against any and all Claims arising out of or in
connection with (ay any loss of life, personal injury or damage from the occupancy or use by Tenant of ihe Premises
or any other pant of the Center caused whally or in part by any act or omission of Tenant or any of Tenant’s
Representatives, (b} any breach of, or default under, any term or provision of this Lease by Tenant or any of Tenant's
Representatives (including any violation of the Rules and Regulations), and (c) any vielation by Tenant or Tenan's
Representatives of any Governmental  Requirements, This Section 126 shall survive the expiration or carlier
termination of this Lease,

12.7 Waiver of Subrogation, Landlord and Tenant each hereby waive any night of subrogation for any
Claim covered by insurance (or that would have been covered if required insurance were maintained) that they or their
insurance camien(s) may have, and any right of recovery or canse of action for injury or loss flat they or any other
person claiming by, through or nnder them may have to the extent hat such injury or loss is covered by (a) insurance
policies required 10 be obained and maintained under this Lease, as if there were a cero deductible thereunder (or
which would have been covered if the Party claiming such right of subrogation or recovery or canse of action Dad
catried the insueance required by this Lease), or (b) any other insurance maintained by the waiving Party. Tenamt and
Landlord agree that all policies of insurance obiained by either of them will contain appropriate waiver of subrogation
cliauses.

13, Assignment: Subletfing.

13.1 Prohibitions, The identity and financial condition of Tenant is 5 matenial consideration of Landlond
entering into this Lease, Tenant or any Guarantor, s the case may be, will not, direetly orindirectly, assign this Lease,
sublet any portion of the Premiscs, or permit any portion of the Premises w be used or occupicd by another Person,
without the prior written consent of Landlord in cach instance. which consent will not be unreasonably withheld,
conditioned or delaved. It will be reasonable for Landlord to withhold, condition or delay its consent (o an assignment
or sublease if, among other things, the proposcd assignes or subtenant (a) is not credit worthy based on Landlord's
fnancial criteria generally used by Landlord with respect to other comparable tenants in the Center; (b) is not of a
characier or reputation or engaged in o business that 18 not consisient with the quality of the Center; () is noi consistent
with Landlord’s desired tenant mix; {d) intends io use the Premises for a use other than the Permitied Use: (2) does
not have the necessary operating experience in Landloid’s reasonable business judgment; () is a enant, subltemant of
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