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DIGFBOUR ) PRWIJH SBEH @HD FOIP  \FRXUMY LQAMIVDAMAXP HOVFREWRDOVIB! DI UH-P HOVEXUEHD BMMRNRD SURJDXLIQP HQVFAKDUIH RUHIP® BGFHR Q)
NGG RIDMHZ KDARYHJ LFOGQ) Z MWRWIP MBNRQ [Q) 8 QIRP &RP P HADOSRAH@DRAY @D 3/ IHY  7KHS FTXULHGS WHNWKDIEHFRQYH H3 | WHDQGFBOUR 0T
CHONY REQIDIRY CHYYDIGHIP® BV AF-BIY RQD \WRVHATELQWNAY DG REQIDIRQY/Z KIFK DUHH SWAG DIUHG\R EHDRXP HEE %64 HUKHIXQGU




([ FOGG$S WHV 7 KHS$ FTXLUHGS WHN KDEDQRAIGFOGH WH DWVHV QMG RQBFRKHX®!  DNEFKHG KHR. QRHQH/ \KDADUH QRADALICTE®! Z KLFK DUH\HY
IR RQ 6FKH® DQG DDGDH/ ARQMFN DIUHP HOV FRP P W HOV CRAUHDAGY) \R \WH 9%6MQHY DQG DR \WH 5 HWKEXUDQA( QI UKW XQEHU WKLY $ JUHHP HOA
FRIDAMHD WH? ( [ FOGHGS WV

[ ICAMNVS WKP H5 2 QDG \VEMANR WH\MIP /DG FRIGMRQVR WLV/$ JUHP HOVDAHIFK &BQ) GHIGHSEHBZ. %64 HUZ LORQD DXXP HOQGDIBHWR
D SURP 06 AVADJIHRID WH REQIDARY/ R \KH 5 FAEKUDOA{ QMY | LYXADUMG) 1URP \WH RSHDIRQ R \WH 96MQH IRTRZ Q) $ SUO XQGHUWH 3XUKDHG
&RPP IWHIVOAMGROBAKHD®  WH3S WP HG/ IDELOAY 1 REMKMBEQ) D) RMHUSIRYIMEOR \WLVS JUHP HOARA HUZ LACRADWAP H DG \KDEICRAEH UASROUEG
|RUWHSD P HQVSHIRP DFHRUGMVKDUHR D) (CEOW/RUREQIDARY/R \KH5 HXBXUIIQN QIMEY Z KHMHUGRZ. H MY RUKHBDWWUDIMQ) UHDMCY \R\KHOGMGHN XQBIW
\GHALLLFDD \HVRW RQBFKHEX®!  © WWRAWIP MY WHIRIMIRQ) \WH 5 HWEXUDQA, QY DG QRAZA HU \WKDDEH UASROUEB! IRUDQ  DQGDOR LW UASHRLYH QOO
UASRQIELOMY H SHOHVDQGREQ DIRQY/UHIMAY VR D WHIOMGHY RUDQ. SOVWHMR LGPXUMG CFRXGQ) RUDUIMGQ) EHRMH$ SUO HHOLL RADXHIMG RUGMVRYHIG
YXQMRORUDMIHIK &BRMQ) ' DM OUG E WH( [ FOGHES WHV

([FOGG/ ITHOWY 2 QHK&EBMQ ' DM H A-BWRUWHS WXP HG/ ICHOWY 964 HMDORADAXP HRUBHRP HICE®H I RUDQ. REQ) DRV DG ACH QWY
R 6HBLYZ KDNRHYHJ

&BUQY_3IXNFKDHIUWAH

71P HOQG3MFHR &®Q) ( DK FBRMQ) R WHVOBIR \KHS FTXUHGS WHIVDQG WHDWXP SIRQR \WH/ ICEOIAYZ W UASHAR+ -+ RQWHRHKDOG WH
3.+ QBMQ  DUGWH) LDIFHGYSMQHN ROWHRKHIKDDG WH?) LQDQRHG %MCHWE BMQ)” DIG\RIHAHLZ W+ -+ &BMQ) HFK D3&GMQ) KON SOFHQR @M
WIQWLW @D VOWWNDM DRMRQRUZ DYHUR  FROGMRQY SUFHHVDAKHRILFH/R 3WRUSDKP DO/ / 3 7IPHVETXOH 1 HZ <RIN 1 HZ <RIN RUVKAK RKHUWP HDQG
SOFH DV\WH SOM¥/P D DIUHXSRQ LGFXAQ) B\ HPRURQF P HIQY 7 KH SO KHIE. DIUHHWDMR WH H \WADERZ CEGI XQEHJ@Z. \WH H I HAH EDMR HIFK \KFK &G
\KDIDEHS$ SUO TKH+-+ &BUQ) OYG\WH) LDFHEI6MQHNV &BMQ) P D RAFXUMP XAEHRA® RUMEDDMD 1URP HIFK RIMHU 7 KH DM Z KHQ HIFK &GMQ) CRMID
\BNH/SOFHLYKHHOVRP HIP H/UH HIHG\R DVD? & GIQ) * DM




SXUKDH3UFH 2 QWWH\WIP \/ DG \KEVPVAR \KH FRQBMRQY VYR LQWMLY$ JUHP HQAO/AX HUDJUHHVAR SO RUFDXVHR EHSOIG\R 6HIBLY DQDIJUHIDMR

WHISXUKDH3UFH | RARHYSMQHW Z KIFK FRQIMVR \WH+ -+ 3XUAKDH3WFHR DOG\WH) LOGRHG Y0MCHW 3XUKDH3UFHR R ZKIFK
D \KDOEHSOGLQFDK R WHHARZ CFARXQVR \WHEHIBLY DVKRGHMWY R VHVRWWRQ( [KIEW  \WH3( \ARZH33D PHOV  E DEDDQFHR \KDOEH
SOGIQFDK B Z IWHWIQMHJR [P P HADMY DYCLOE®! | XQB/\R WHEDCN CRFRXQAR \WHEHIBLY VHWRIM RQ( [ KIEW  Z KIFK FROUMVR |QFDK SD CEGIIRU+ -+ DG

LQFDK SD. CEGHI RAWH) LORHG9MQHY  F \KDREHSOGZ W \KHIMMXOGFHDQG GHIYHY B\ \WHI64 HARWHEHTBLYR &0 / ROQ1 RAM/ D&OWY / RQ
1 RM KDQ) WH SUCASTIOIP RAQAR IRUWH SXUKDHR +-+ DQGD&OW / RDQ 1 RM KDYLQ) D SUCHSDODP RXQAR IRUWH SXUKDH R WH ) LODRHG
YMQHV DG G \KDDEH SOG Z W WHIWKOFHR  &ROYHMEG 1 R/ D&RHIEB! 1 RiKDLQ) D SUCASDOP RXQAR IRUWHSXUKDHR +-+ DIGD
&ROMHWEGI1 RMR | RANHSXUKDHR WH) LODRHGO0MGQHW 7 KH3 DWW DOR KHMR DI UHWDVL R \KH3XUFKDVH3 UFH\KDOEH DXRFDMG\RZ DB/ \WH
SXURKDHR -NIQID 1L R \WH 3XUPKDVH 3 UFH \KDEDEH DIRFDMG \RZ DB/ WH SXUFKDHR +-+ DQG 1L R \WH 3XUPKDVH 3 UFH \KDEDEH DIRADMG \RZ DB/ \WH
SXURKDHR $ NX , QWWH HYHQADQG R \KHH \WAKH 3XUFKDVHSUFHLY P XWWDTD DOWWHG DNVAMAKHCGDMKHBR B\ \KH SO/ KHIHR D/DUAKOWR DQHYHNRUFRQBURQZ KIFK KDV
UAKONG LQRUKDAY BDRIED ONHD VR UAXOVQDO DAMIDDS GrHYH( |1 HAWRQWHIAMGHN RUKHS FTXLHGS WHV \KH SO KHIAR D) BHWDAKAK DEWMA HQNKDIEHP DCH
\R\KHSUGASDOIP RXQAR \KH&DW / RIQ1 R WH&RQYHME®I 1 RM RUERK DG KDIGRWEH DQ DB HQAR\KHFDK [P RXQIBD CEGIE, WHY64 HARWHEHIBLY SXUXDQAR
BHARY  E KHHQ

5 FBWAHDBNR) DOG: DUIDMVR 6HIBLY 7R LOGFH %64 HUWR H HRXAMWLY'$ JUHP HADQG FRQAXP P DIM\KH 7 IDQIRIRY' RAXP HOWV FRQAP SOMS KHIKQGU
6HIBLY UHBUAHNDQG Z DUDQAR %64 HUDVIRTRZ V

3RZ HJUDOGS XWRUIMY 0 U+ Z DQ 1D DMIDOSHYRQ DG WHS HWEXUIQN QAN DUHFRISRIDARYY RUCP WG QCELONW FRP SOQH/WDADUHGXO LGFRISRIDAG
RURLICGQ] HG DQG YOS H MY XQGUWH@Z VR \WH6VBMR 1 HYDED DG HIFK RIMHUCSSTFCED MUVARNRY ( DFK R 0 U+ Z O QG WH 5 HUWEXUDQA. QI DIDKDYH WH
UMMM SRZ HUDQG DAKRIW VR RZ Q QVSRHR  RSH.DMDQG BDHWKHS FTXUHGS WHV DG WHIGMGHW DGR RSHDMWHS FTXLUHGS \WHIV DG WHIBMGHN DAKFK $ FTXLHG
$ WHVDG\WHIGMQHVDHQRZ RZ GHG GDHERURSHDMGE 6HIBLY 6HIBLYKDYHWHI XEBRZ HUDQGE DAKRIMY VR HOMILQR WLVS JUHP HOABHTXLUHG KHMXQEHUDQG\R FOUY. R
WHWDQLRNRQ/FROAP SDMGKHHOQ

27 GHIKIS R WHS FTXUGS WHN 70081 6XIHHR R $ FIXUGS WHV 6HIBLYRZ Q R \WHS$ FTXUHGES WHV DOGRZ QWWHS FTXLHGS WHVAUHR®
DIGRAMRIK D). RMHUAYIMRY/RUDQ D LIDM/R 6HIBLYRAKURXIK IWMBANKRTEHY 6HIBLYKDYH DIGXSRQSD P HOMMHH RUY6A HUZ L@KDYH JRRG YOI DQGP DNHBE®!
WGMVRDTR \WHS FTXUHGS WHVDQGWHS FTXLUHGS WHVKDTEH| UHDQGFOOUR 0O @HYY FKOIHY ROIRQY/ VXU LOMMAVOGG D). RKHULQMIMVRUHIP® EIRHY $ @R
WHS$ FTXUHG $ WHV DU DG Z LODEH DAHIK &BMQ) 1Q JRRG RSHIDIY FRAWR) 06 WHBOU DG (R P OQMIGRH WEOLY RUUSOR-P HOAKHIR KDY BHHQ GHHWHG 7KH
$ FTXUHG $ WHV LFOGH D5 XSRO WH SXUADH R \KH $ FIXLHG $ WHN 964 HUZ LODRZ Q RUKDYH \KH XGFRQMIMS UKW X\VH DIDWKW SURSHWWY LFOQQ) 6HBLAY
, QMIDRMDCBURSHW  LOMMIVIQSURSHIY DOGDWHVGHRHADY R SHIP Y964 HAR FOWY RQWHIBMGHND/SUAHO® FROGARGE. 6HIBLY 7KHS FIXUHSS WHVFROMMAMDOT
R \WHDXHV \BQILEGIDOGLQNQILEG! R 0 QDMUHZ KDRRHYH GHHADY R RSHDMWHIOMGHNLOWHP DOGHUSUAHO® RSHIDAGE 6HIBLY




&FP SIOCFHZ W/ 7V, QRSHIDIY \WHYSMGHY WH G HIPLY KDYHFRP STHGLQ DOP DMUDOUAGHWZ W DO XOMRYY XOV REDFH OF V UMM/
REHY DG GFMYVR ) JRVHGP HOWODAKRUM CESTFCEG! R IWFRBAMHD \KH3$ SSOFCEG!/ [ZV  6HBLY KDYH QRAUFHYHS DD Z UMKD GRIFH DXHMD D) VIRDIRY
WHIR RUQRQ FRP SIDGFH WHUHZ [\ DG WHHLY QR SHIEQ) RU WUDAMGHS LQYHAMDIRY LQTXY RUDKGWAR D | HEHIDO WM RUGFDOIRYH.GP HQBODAKRUMY UHIG) VR \KH
YOMGQHWRRHS FTXLHGS WHV

SHP IWDG/ LEHOHY 7 KHGEHIBLY DG WHIBMQHA KDYH SURVLGHG 964 HUZ LW WWKH DQG FRP SBIMFRSLHVR DOH (MY QFHQAVDQG SHP LW DG L WK
QRHQHY DQG SHIP W FRQANMAM DR \KH QFHAY DG SHIP LW FXUHQ® QHFHAWOY |RUWH RZ QGHIKLS DQG RSHDMRQ R \WHOSMGHY  LLL QR GH DXOKDY RFFXUHG LQ WH GXH
REVHLYDGFHRUFRQBURQR D) CFHQHRUSHIP WY KLFK KDVQRABHHQKHIR RIHFRWAAG LY \KHGEHIBLY DG \WHIBMQHN KDHQRABFHYHE 0O Z UMKQGQRIFHI URP 0 \RXUH
R \KH H | HRARDAMHH LY OFNGQ) 0Q OFHOH RUSHP IGHHGHS LQ FROGHARQ Z LW WH RSHIDIRQ R \WH96MQHN DQG WS FTXULHGS WHWV DOG Y DIDAFHAY DG SHP WD
DAIQEGIWR Y64 HJ ( OFK SHIP MDQG QFHHKHISE, WHGHIBLY/LY YDIG DG LOI X@ RIFHDGGE H I HAW? KHMLY (RASHIEQ) GRAKUDMIHG DY LOYHWM DIRQRUSIRFHHAQ) Z KIFK
Z RXG UDRIED EHH SHAWG W UAXOQWHWLP LDIRQ UAYRFDIRY 0P LWBINRY VXSHMRD UAKMANR RULP SOUP HWR D) \KFK OFHQH RUSHIP IWRUWHLP SRIMRQR [Q)
ILCH SHIDBY RURKHUADGRAIRYY | RUYIRDWRQ R Q) \KFK QFHQH RUSHIP IEHIXLHP HW 7 KH 6HIBLY QRZ. KDYH DQG KDYH KOG DADEDUHBYDQANP HY DAFHAY DG SHP W
UBTXUHG\R GIDD RZ QDIGXHWHS FIXULHGS WHV

1 RYURNHYRUS GINRY 7 KHEHIBLY KOYHQRWP ST HG HWWHUGLHA® RUQALHA® RUGHUMHGD) CCEOVR D) EURNHU DGR | LQBHJRURMHUDIHQA
IQFRIGHAIROZ WK \WHWDQLRNRQYFROMP SDMGE. \MLVS$ JUHP HV

&RPP W HON 7KH 5 HABXUIQM QMY KDYH GHIVHIHG RU P D3H DYDDE®! \R %64 HJ WKH DJG FRUHAWARSIHY R CEDZ UMKD FROMFW  DIUHP HOV
FRP P LW HOV DUDQIHP HQN DG SHYRDOSURSHW GDAY Z KIFK UHDM VR \KH Y00MQHY DUGRIWH $ FTXLHG $ WHV LFOQQ) Z WWRWWIP WBNRD DIDCP HIGP HOV WHHR
3GRPP W HONV 7 KH6HIBLY DOG \WWH %0MQHW KDYH SURYLGHG %64 HUZ LW DWKH FRUMPAANDQG FRP SBIM QUDQG\KP P DY GAAUSWRO R DIVKAK Z UMK GRAXP HOW DQG D0
DQG DOORIOFRERV DIUHP HQV' FRP P L\ HON DUDCIHP HON DQG SHYRTOSURSHW GDWH/ Z KLFK UHIIM R \KH 96MGHN DG RUWH$ FTXUHG $ WHN 7 KH 6HIBLY DQG WH
YOMQHW KDYHSURVIGHE 964 HUZ LW \WKH DQG FRP SBIMFRSLHVR WH&RP P L\ HOM\R EHDRKP HSE\ 964 HU 33XURKDHG &RP P W HON $ @BXUKDHG&RP P W HOWDUHIQ
I XQ RUFH DQG H I HAWDQG DUH H SHAMS R EH 1O 1 X@1 RUAH DG HI AP P HADAD |RTBZ 1) HIFK &BMQ) DG UBUAHAKH YDIIG DG EQAQ) REQIDMRQVR WH 5 HWEKUDQ!
( QI DOGWH RIHUSDMEV\KHIR 7 KHS HABXUIQA Q¥ DOG DIDRMHUSTLMA/ WHIHR KDYH SHIRUP H5LQ DIDP DAIDOUASHRN DIRED) DARYY BNXLHG R EHSHIRP HG B W
RUOWHP WHIKQEHU UASHRAYHD 1 HAKHUWH'S HAEXUDOA QUMY QRUDQ. RKHUSDWY 1Y Z WK RUZ IKRAVMKH@SVHR WP HRUWHJIYLQ) R QRIVH RUERK LQGH DXOWQEHU)
\WFK 3XUFKDVHG &RP P L\ HOADQG \KH 5 HWEKUDQA QMY KDYH QRABFHYHS D) CRIFHR D) GH DXORUWP LODMROR D \KAK 3XUKDHE &RP P WY HOVURP DD RKHUSDIWY
\WHLPR DG WH 5 HWEKUDQA. Q¥ DIH QRALZ. DIHR DQ | CFW RUALURP WYY Z W RUZ LWKRXWIKH GBH/R WP HRUWHJLYLQ) R QRIFH RUERN. XQEHJZ KLFK IWZ RX@S EH
WDRIED ONHD \WDAKHIHZ RXTS BHD GH DXOWRULP LADMRQR DO \VKFK 3XURKDHG &RP P WY HOV7 KH5 FWEXUDQA QAN KDYH QR RAMBAQ) SRZHYR DARH UHDIY R
WHIOMGHWRAKHS FTXLHGS WHV




1 R&KDQIH BLGFH-XO WHHKD/QRAEHD D DQ P DAMIDOFKDQIHIQWHFRQAWROR \WHS FTXUMGS WHV E DQ FROMPADI UHP HOMBDHRU
RMHUFRP P [\ HQARUDLIDQI HP HQAVZ UMD RURLDD HMUHG LOR RUCP HIGHE HIWD \R\WHOSMQHY F DY LOGHBMIHW CCELOW RUREQI DARQ FBDMS LGRXUHG RUDKKP HG
Bl \KH5 FAEXIQN QMY G 0Q CFDAVMROE WHS HABKION QMR DO $ FIXUHGS WAVIQDID WIQLRMRY/Z W Q) R \KHS5 FABXUION QMR ILFHY QURRYRJ
BKOHRTHY RUDQ WHDMYHE, EGRGRUP DUDIHRU D SO Z KIFK LVAUA® RUQAUR® FRRIG) FROMRDGE. RUXQE-UFRP P ROFRURTY. W DCRMHUSHIRQ RUHQMY
WH3$ [IIADM  \WHIR RUR \WH5 HXBXUIOA QMY RUDQ CFIXOMMRQR 0 $ FTXUHGS WHVR P DMIDOYDOHIQ OO WDQOAIR Z WK D). RKHUSHIRQ RUHQIW RUDQ
HDIWYH B\ EGRG RUP DUDJH RUS 11LADM DV KHHQDIWUGHIQHS \WHIR RUR \WH 5 HAKUIQA| QMY RUDQ CFIXMMRQR D) $ FIXWHGS WHV R P DAUDOYDOH 1Q D))
WDQLRANRQZ W D). RMHUSHYRQRUHMW H 0 P DMICCAKOIHLQ\KHS HABKUIQN QAP DQMDIFHR IWERRWR CFFRXQV | DO \OB! GDHRURKHIAVSRUMROR RJ
DIUHP HWR\HID BDHRURKHZ MHAVGRHR D) R WHS FTXUHGS WHV H A-BNQWHRE@Y FRAUHR BXMGHNDUG FROMAMZ W SDMBIANH RU J 0Q RKHJHHWY
FROAWRY FKDQIHRUALIXP WBFHZ KLFK KDVKDG RUYVUHDRIE® H SHAMSVRKDYH DO DMUIDCS GYHYH( [ HRARQWHYSMQHARUWHS FTXULHGES WHV

1 R &RICEWEROHON DG $ SSURYDD 7 KH 6HIBLY DG WH 96MGHN KDYH SURVIGHS %64 HUZ W WKH DQG FRP SBIM FRIH/ R DODWLLEG SOW LGFXAQ)

OERB/XTHMHODHY DUGIRHLP HONROHON 7 KHH HPURQ GHIVHY DUGSHIRP DIFHR \MY$ JUHP HOAB. 6HIBLYZ LAQRWZ W RUZ WWRXAKHILYQ) R QRIFHRUWH
SDADJHR WP H RUERK FRQCRVZ W UAXOWO D GH DXOVUI KR CFFHBUDMRUGRW R UWKWXQEH RUBKONQWHFBDIROR D) CHY FKOLHRUHIRP ELDGFHSXOXCQAR DO

SIRMMRQ R 6HIBLT FHWLIFDM R LFRISRIDIR) RURSHDIY DIWHP HQV Ll CBSTFCE®! RUDQ WKL DIUHP HQVP RMDIH GHG R WKWODH CRHQH DIBHP HOW
XEHMWIEQ @7 UXGIRUBIXDIRQRUDD REH MGIP HONRIGHRUHH\R Z KLFK 6HIBLY DUHD SDW RUB\ Z KIFK 6HIBLYP D EHERXQGRUDIHAMS 1 R FRQHOMVIBSURYCORG-U
RUDAKRU) DARQR  QRIFHR RUUHIMADARY GHROLDMRQRUILAQ) Z W Q) | HH.DO WEM D LQVDAYHDIHIR RURMHUIRYH.CP HQBODAKRUNY RUHQINWY GRP HANF RUIRIHIQ
VAU ROWHSOWR 6HIBLYLOFRIGHAIRQZ W WKHH HPURQDGGHIYHY R \KVS JUHP HOARKHFRQMXP P DARQR WHWDQLRANROYFROMP SIOMG KHIE

$ XWRU] DARQ DOG$ SSURYDCR $ JUHP HOMAQAQ) 2 ERIDNRYY $ @SURAHHAQ)V QG FRUSRUIDM RURKHUCANRQ UNXLHG VR EHVINQE, 6HIBLY UHII) \R
WH H HRANRQ DG GHIVHY R WLY'$ JUHHP HQADG WH FROMXP P DMRQ R \WH WBQLARQY FROMP SIOMG KHIEY KDYH EHHQVENHD 7KLY JUHP HOAKDY EHHQ GXO® H HRAMG DG
GHIYHIGE 6HIBLY DQG FRANMAM/\KH®0 00 YDIGOQGEQAQ) REQIDMRQR 6HIBLYHY RUFHTEGIDI QWG HIBLYLQ DFFR EDCFHZ LW WAMP

/ HIDBURAHHEQIV 7 KHHDHQR CRIRY \KW QMDIRY SURFHHEQIVRULQMMY DIRYYSHIEQ) RUWUDMIHG B RUDICIQWARHYSMQHW RUGHIBLY DOG
WHEHIDLYKDHQRABFHYHGID Z WWDFDIP FRP SIIQWRUCRIFHR! D) VKK SURFHHAQ) RURDIP




7O B/ 7KHEHIBY Z W BAGHRAR \WHISMGHW DUHCRAGHIONHIZ W UASHFAWR P RH. GHR DD | HEHDOWIM RUGFDOM LQ) DANRIM RUDQ RMHJ
JRYHEP HQEOHRMY | RULGFRP H\Bf RUDQ RMHUME  RULQAMIAVSHIDGNY DA HOVRUGH LRHAHY UHDMY \WHMR FRIGAMWHD 3700 H/  7KHBHBLY Z WK UASHRAAR \KH
YOMQHN KDYH HIFK | LGB DXt HEH.DO WIkM DG GRFDODQG DORKHMY UMM Z KIFK \WH DUH UHTXLUHG VR KDYH LGS 7 KH 6HIBLY KDYH SOLG RUP DGH DGHDOM UAHYHY | RUWH
SO PHQAR DOY7L0 B/ Z KEK KDYHRUP D BHRP H OXH SXUKOQMR VG UMD/ RUSXUXOQAR 0Q DAFWP HOWHFHYHG Z W BASHRWKHIHR RUZ KIEK 1 RKHZ MV GH DG
SO EGIE. WHYSMQHW $ VR HIFK &GMQ) ' DM WH 6 HIBLY KDIKDYH SOLG DOCFRHG \DBV WY H/RZ HG B\ \WH Y%MGHN LQWH6VBM R 1 HYDED DQG HIFK RKHJCSSOFCE®!
MUMGRNRY 1 ROGWWR HQAR RUGHIFIHA R DQ 70 RURDIP | RUDGAWRQOY ] HYKDYEHHQSUIRSRHS RAKUHDMGHS DIWVHWE RUDKHXHG DI DOXMKHIGMQHN 7 KHHDHGR
DXGWRURKHUH [P LODIRQY EHQ) FROGEMS RU\WUDAMHS B\ DD \Bf 1Q) DARRUM DG \WHH LY QR GHLFLHGR. RUUH XQG QM DR RUFRQURHK 1O SIRIUAN RU \MUDMIHG

ZIWUASFWRD) 70 H/SUHMRAO SOGE WHEHIBYRUZ W UASHAAR DY UM/ SUMRAO [LBGE WHEHIBLYRURQEHKDD R \KHEHIBLY 7 KHEHBLY KDYHGRAP DGHDQ

H SUWZ DYHUR DO WEMMR P LMINRQ/UHDIGY \R\WHDXHIP HOWRUFRRAIROR 70 H/

2ZCHIKS -IK XAN+Z 0 AUHAE® FRWRYDGRZ QY RKHHDAW LQRMRIVIQHAK 5 FXEXUDON QIYW 7 KH5 RAEXUDQN QMW/RZ Q R \KH
$ FIXUHGS WHV DG WH 9oMCHW 7 KH6HIBLY DG QR RKHJSHYRQ RUHQIW - RZ Q DEDUI KW@ RULQMIANIQ SHYRQDOSURSHW R 0 NQG \WDAZ DV CRXDD XVHG RUZ DY
GHHAOY \R\WWHGVSRIWMROR \WHS FTXUHGS WHVZ KRKHMUIQ) LEGI RUQIQILE® Z KHIYHUGFDMS

(PSR HHO DMWY 1 RHP SER HHR \KHIGMGQHWKDY/DZ UMKQHP SER P HADI UH-P HWRULY RKHWDQDQ® DAZ LD HP SER HH 7 KHEHBLY QR RKDHGRU
POQNQ D) SHMRY SURIWWKDLQ \WUIWRU RKHJ GNP HOASTIQ HP SR HH EHHIMEDQ HP SE HH WRFN RZ GHIKLS SDQ GHHUHG FRP SHODIRD WRAN ROURD WRFN
SXUAKDH SHIRWP DRH KO ERQXV RU RKHU LGAHOWH SO \FYHIDFH SO KHIGK. JURXS LOXUIDGFH RURKHU Z HDOWH SDQ RURMHUMP OUSOQ DIWHP HWSRIR RU
XQ@EHWIAQ) 7 KHGHIBLY DUHQRAD SO \R DOG\WHS FTXLHGS WHA DUH QRAKEMPNR D) FRIBRANH EDIDQQ) RURKHUDIUHP HOWRUXQEHINEQEQ) Z WK D) GERUXQRQ
DOGQROSSIRYICE, D) @ERUXQROLYUHIXLHG\R FRP SBIMWVWDQLRNRY 7 KHEHIBLY DHQRBUM R RUQRYHGIQD) TERIRUXQRQFRQARYHY RURKHULQMIFMRQR [Q
NGG 7 KHHDHQR IUHYDRHY GAVEXMYRUFRRVHYHYZ W D). LOAVIGOCRUIWRXS R HP SBR HAVZ KIFK FRX@ UDRIE® EHH SHRAMG\R KDYHDP DAMIDCD)G DE/HYHH | HWRQ
WHOBMQHN RUS FTXLUHGS WHIV 6HIBLY KDYH QRAGFHYHG Z UMKD QRIFHR [0 @ERUCANRY | RUIDOUHWR S \WWH 6HIBLATHP SER HAY/ CESURSUDAMY DG WHIH DUH QR SRV
Z DJHAVSXMWRIFDIP VIRUXEOGP LGP XP Z DIHVDGWH  DUHLQFRP SIOFHZ W WH) DUGMIQELS/ CERUS FW7 KHIH LY QR XQ U@ERUSUIRNH FKOU HRURKHUHP SBR HH
UHIAG RUHP SR P HOQAHDAG FRP SMQADI QMG HIBLY RUIGMGHY SHIEQ) RU WUDMHS EHRIHDQ JRYHGP HABDDAKRIN 7 KH 6HIBLY KDYH FRP STHG Z W 0QG DA
FXUHR® LO\KEWDQMCFRP SIDJFHZ W DO SSOFCEGY/ [ VDQGJRYHP HMBOHTXLAP HOVUHDAY WD) R WH SR H/RUFRQXEEON LFOGQ) Z MRWIP WMBNRD [Q)
JRYHIP HQEDUIXLP HWR WH 2 FEXSDIRDO6 0 HIV DQG + HOWW $ GP LQMADARQ RUWH $ 11 RUEE®! &DUH$ FW 05 \WH 6HIBLY KDYH GRAUFHYHG IURP [ JRYHGP HOSC
DAKRUIMY 0D Z UMD CQRIFHR \WHOIBMGHMY | LOUHVR FRP SO Z W D0 \KFK JRYHIP HQEDUHTXLP HAS @HP SE HAVR \WHOSMQHN/Z LADEH SURYLGHS Z LW \KH DSSURSUDM
© $51 $ PRI/ DOG\WHOWLP LDAGE. \WH5 HXEXUIDQN QIMEVD/R HFK &BMQ) ' DM DOGY%4 HUP D KIWHDQ RUDOR \OGHP SR HVHIHRAWHI P HFK &GMQ) ' DA
DVGHAMP LGHGLQI64 HIVARBIDG CERMMAVUHNRD




YRRWVDG5 HRG/ 7 KHERRNVR  CFFRXQNDQG RKHUI LCDCADOUHRGY R 6 HBLY Z KIFK KDYH BHHQ P DEH DYDLME® R 964 HJ DUHFRP SGIM DG FRUHAWDG
UHBSUAHNIRXDO BRCD | LAHWBQCRANRQY DG KDYHBHHR P DQEICHG LQDAFREAHZ WN\RXQG EXMCHY SITRNAHY

$BEVHAHR ' HIXOVL R/ IHY/

D 6HIBLY L DHRNQGH DXUQEHRUIQ YIRDMRQR D) DIUHP HOAHDMY \R RULGFOGHGLOWKHS FTXULHGS WHVRUWHYSMQHNY DG 1L KDVGRA
UFHYHS 0D QRIFH \WDAMIY 1Q YIRDIRQR [Q @7 RA@EH UG BIXDIRY RJAUWAWH SHYBQQ) RJUHDMY R WHS FIXLHG $ WHNV RUWH 9%60MQHN RUWH
RSHDIRQWHIR DGV QRAQ YIRDIRQR D) WK @7 RAQIFH G BIXTMRY RUGLHAYHWWH YIRDIRQ R Z KLFK Z RXTS KDYH D P DMIDODGYHYH H | AR WH
$ FTIXUHGS WHVRWHRSHDIRY | L(DCADFRIGWRORUSIRGHAVR WHYSMGQHW D20 DML GYHIH( [THAW

E 7 KH6HBLY DG WH YoMHW KDYH SURVLGHG 96X HJZ LW WKH DG FRP SBIMFRSIHVR DDGDHY R Z KK \WH YoM HY BHDWY HOFK D3/ HDWH
( 0K/ HDHL QI X@ RFHDGH I HDQG LV HIRAHEGI B 6HBLY 1Q CFFRUERH Z W W\MP V 6 HBLY KDYH QRAHHYHG BQ' Z UMD QRIFH UHIDGQ) DY CRYOORU
SRMEGI YIRDNRQRUBHIK R RUGHDXOXQEU ) / HDH

8 QAVFRHG/ QMY 7KHIMGHN GRQRAKDYH DD LQG-BAMEHY REQIDIRYY RURKHUACEMMY Z KHMHUDFRXHS CEROW RUFRQMIHOAVR Q)
@MH H F-BWKRH KDL DUH DFRUHG RUUAHLYHS DI DOQMQ WH ) LDGADOS\BAP HOV RUUH GRWG LOWH CQRM/WHIR LU Z HIHLGRXUBG LOWH REQY FRUHR BXMGHY
MCFHWH UASHRYH GDM/R \WH) LQDGADOS\BAP HQNV LU KDYH EHH) RUVKDIDEH QKDL HG RUSOIG LQ | X@SURUME HIFK &EMQ) * DM RU LY Z RXG RAUGAYIGD RULQWH
DJJUDM KDYHDO DMIDCS GAHYH( |1HW

YOON $ FFRXQNV 7 KH 6HIBLY DQG WH 960MGHN KDYH SURVIGHS 964 HUZ 1W \WKH DG FRP SBM FRSIHY R DIDEDQN CFFRXQV \OIHIV G-BRUMER W/ DQG
GANER] WY/ GALIQ@ID HFK WIQDRY Z W BASHRAKHIR R \WHIOMQHN

) ICOCADOB\BINP HOW
D GHBLYKDHSBVRA® GHIYHHEWR %64 HMKHDQGFRP SBIMFRIHVR L \WH DXGWME EDDGFH\KH-V OGS WEAP HOVR LGFRP H WHBIQHG HLQQIV DG FDK 1 B2 V
D/R DQGIRUWINAD HOWHGG' HHP BHU DG HHPEU LFOAQ) DODBSIFTER RRERM/Z LW UASHRARWHYSMQHN DG L XQXGWS
LQMIP EDDIGRHKHAV DG WIAP HOVR LFRP H UMBIQHG HOQQIV DG FDK | BZ VD/R DQG | RUWHQGH P RQK SHIRGHIGHG6HBAP BHU \RH3 & XULHOA

) LODQADOBVIMP HOW' DQG \RIHNHLIZ WK \KHIWP VGARUEHGLORDXAH L CERYH \KH?) LODQRLDOSVIWP HON' R \KHOOMGHY

E 7KH) LCDGRDO6\BAP HOV SUAHQAIDL® 1Q DP DAMUDOUASHW \WH | LDOADOFRQAMRY R 6HIBLY DV DAWH HIG R \WH FRYHIHG SHIRGY DG WH AKXV R 1W
RSHIDRQY DQG LW FDK | BZ V| RUWH SHIRGY FRYHIG \WWHIE. 7 KH ) LODCADOB\IMAP HWV Z HIH SWEDUHG LQ CFFREDGFHZ W * $$ 3 DSSTHS RQ D FRQMMMMEDLY
WURKIKRAMAH FRYHBG SHIRG/ \KEMPWLQ WH FDH R \WH &XUHOAY LODGADDG\BAP HV \R \ HDUHJG DXGMOEAWE HQV Z KLFK Z LQRVLO WH DIJWIDM EH
P DALIDD DOGWHOANR | RRERMY




F ([ F-BVWDVDQG\R WHH \WABVRERHGLQWH S XUHY/Y LDGADOS\BM HONV 6HIBLYKDYHQR ACEOMVR DY NGGRMHMDD [ H HARY REQ) DMRYY XQEHUBHIBLY
DI UHP HOW WDADUH QRAUHIXALHG R EH VAN R LO \WH & XUHOAY LCDGRLDOB\BIAP HOW 1O DFFREDGFH Z W * $$3 \ QRN LGRS LO FRIGHAIRD Z W WH
WDQLRNRY FROAP SDAG B\ \WV$ JUHP HOADGG \WH RKHU7 IDQUOAIRY' R HOV 0G| ACEOMNY LGRS LOWH R AN FRAHR BXMQHN MGRH-XO

WH3 ) LODQADCB\VAMP HOW DM

G 7KHERR\WR DFFRXQADG RKHJI LCDCADOBRGYR 6 HBLY Z W URSHPWR \WHYOMHY DOR Z KIFK KDYHBEHHQ P DGH DYDMEGR 964 HUOUHP DMUIDD FRP SBIM
DG FRUHADQG UWHSURHNIRXEO BERCD | LGHWBQURINRQY DG KDYH BHHQ P DQICHS P DMUIDD LQ CFFREDRHZ M \RXQG EXMCHW SUTRINAHY DG \WH BHDXAUHP HOVR
6HAIRQ E R WH( [ FKDQIH$ FVUHIDBIWR Z KHKHIE HBLY DUH\XEMRAR WD HANRQ RUGRW L(FOQ Q) WHP DOMDFHR DP DMUIDD DEHIXDMW WP
R LQMIDOARQARY

H \KH950MQHY POQECQ/ D\ VAP R LQMEIODFFRXQIMY FROARY \XI | [FLHQVLQ DIDP DMICOWASHW \R SURYLGH UDRIEG! DAXIGRHY L \WDABQORNRY/ DU
UFREE D/ QGHFHADY \R SHP IWSBEDDIR)R | LCDIRDOWBM HOV LQ CFFREDFHZ MK * $$3 1L \WDABFHSV DG H SHGWUHY DUHEHQ) P OGH LQ CFFREDFH
Z 1W D5SURSUDM DAKRU DIRY/ R P DCDIHP HOADGG UL WDEQ) SUHHIRD RUMP HD GHARIRQ R XQDXKRU HG DFDAMMRD XVH RUGVGRIMRQ R DIV R
6HIBLYRUIWDI LIDAY

_ OYHE HONOQRONG HIBLY DHOFTXUQ) \WHE&RHWEGI L RM LFOQQ) D) <2 6+ 6KOUAY WKCED XSRQFRMHMRQWHIHKGEHU | RIWRZ QOFFRQMRJ
LQYHWR HVDQG GRAZ LW \WH LOMAR P DNH RUWR R HJRUUAHIDIQ FRIGHAIRD Z W D GMMBXAMRD LQ YIRDMRQ R WH 6HRXUMIY/$ FNR DG \WH LXGV DG B XTURY/
SURP XODMEWHIHKQEHU RUDGMMEXRQLQYIRDMROR [Q RM-UDSSIFTEGIHRXUMI/ QY

_OMHORUIHY $ @IWP V IGFOGHE LO WWH LOMHORUHY FRQUIMAR D TXDIW DQG TXOQMY XVCEGI DG Z W UASHRAR | LQVKHE JRRG/ \DBLE®! LOWH REQY
FRUHR BXMGHVR 6HIBLYH F-BWRURBRBIM P VDQG WP VR BHBZ \WBELG TXOMW DR Z KIFK KDYHEHHD Z UKD R | RUZ UMK GRZ QR QHALHDT] DEG! YOOH LOWH
EDDIGRH KHV FROBIGHS LOWH) LODGRLOOB\BAP HOV 6HIBLY DIHQRAQ SRAAMROR [0 LOMHIRY QRARZ QGE 6HIBLY LFOAQ) JRRGV/DIHIG \RE $ @R WH, QrHIRUHY
KDYH EHHD YDOHS DAKH GZ HUR FRIMRUGHAUD] CEG! YOOH RQ D ILWAIQ [ LYMARXAEDLY , QMHIRUHY QRZ. RQ KOG WDAZ HH SXUKDHS DMUWH GDM R \KH EDIDGFH \KHHA
FRQBLGHS LO \WH & XUHY LDCADOGVIAP HON Z HIH SXUADHG LQ WH RBCDY FRAHR BXMGHV R 6HIBLY DAD FRIGRAH AFHHAQ) P DUNHASUFHY SUHYDQ) DAKH WP H R
SXADH 7KH XOQM¥ R HFK WP R LOMIRUIHY ZKHAHU U P DMIDY Z RN LQ SURFHW RU ILQMKHS JRRG/ DU QR FRALYH EXWDH UDREIE® 1Q WH SUAHY
AU WIFH/R 6HIBLY : RN 1Q SURFHWLQHIRUVOHGRZ YOOHG DG Z LOEHYDOHEROHIFK &BMQ) ' DM DFFREQ) \R* $$ 3




YX® MFRKH 1 RU-BHHIBNR)RUZ DUDON R 6HBYIQWYS JUHP HOARULODQ H KIEMWFHWIFDM RUVAKHEX®! DMIFKHG RUIXUMWHG FRQIEEQY RU
ROWHE®IQ) ' DMZ LOFRQEQ DY XQNKHWEM HOAR P DAMIDO CRARURP W RURQHIFK &BMQ) ' DMZ LORP MR \BIMDQ | CRACHHADY LQREHR P DNHWHWBM HOV
FRQEGHE WHHO 1O @IKWR \WH ALURXP WAV 1Q Z KIFK \WH DUH P DEH GRAP VBDGQ). $ @VKRK WP HOW UHBUAHRBMRYY Z DUDQNY H KIEW FHMYLIEDMY DG \AKHEXOV
\KDIDEHWKH DG FRP SBIM LQ DXP DMIDOUASHRANVRQDQG VR HIRK &@RQ) ' DM DY WRXIK P DEH RQWDADM 6HIBLY GRY RAKDYHNGRZ GEIHR DD | CRARDAKDY\SHALLF
DESTFDMRQWR 6HIBLY RKHADR JHHDOHRGRP LF RUGBMY FROGWRY/ DOGWDWP D P DAUDED DEYHYHD T HAAKH DV BXMGHY SIRGHAN | LDGADOFRQAMRQ RUBXOV
R RSHDIRY/R 6HBLAKDAKDY GRAEHHVHVR W LOWLYS JUHP HOW

((ONURP HQROD DALY 6 HIBLY DUH DG KDYH BHHRLQ FRP STDFHZ WK DOCSSIHEGI QY V IGFXGAQ) | HAHDD WEM GFD0 1 RMIQ DG LQMDINRIDODY V
WD [QDQ ZD W SROWRQ \WH HMURP HQVIGFXGQ) TP HHQAMU \XUDAH Z DU JURXQEZ DU @G \XUDFH ROMEXUIFHVADE - SUAVHYDINRQ RUBFTP DIRQR QDMUIC
UARXUAH/ \KHFTP DM \KHSUAHFH P DI HP HQARUUHBDHR RUH SRUKUHWR KT DLERXVP DIMUDY RUVR KXP DQKHIGK DG\ HV IQUASHRAWR \KHIRIWRQ) RAKHSURMANROR
HEDQHHG RUWMHDMIHS \GHAHY 3( QMLRP HQEO/ IZV  7KHMH LV QR MARADD OGP IQWDRYH RU RKHJ CAIRYY \XW RU SIRRHHAQIV DWW \R RU DIMQ) XQGHU
( MURP HQBD 7 V\KDAY SHIAQ) RUOKUHDMIHS DIDQMRUDH HAMY) 6HIBLY 6 HIBLY DQG WH 90MGHN KDY RABFHYHS DR Z UMKQ GRIPHR YIRDWRQ GHP DG WHNAHWWRU
LQRP DIRQ AMIMRY \WP P RY/ RURGHURUHQMIG LQR RUDMP HS B\ FRQUEPARURSHIDINRQR @7 RURKHZ \VH DR REQIDARQ CCHMY RUVANBP HQAHIMGY) R RUDIMQ)
XGUM ( QMURP HIED 7V 1 R ICAV AURXP WEAHY RUFRQAWRYY H IMAKDAZ RX@ WDWRIE® EH H SHAKG W BAKONQ 6HIBLY IGPXULQ) DY ACHON SHIBQQ) \R \WH
HVMURGP HQA7 KHIHKDYHBHHQ QR UHBDWA/R KT} DLERXVP DAIDY RQSURSHWAVMQAHWH  Z HHRZ GHG RSHDMGRUGDWGE 6HIBLY RUSUHRAD

6HIBLY KDYHREMBIQHG DG AXUHQ® P DQEIQYDTSHIP IWGHHADY XQGEH QMURP HOBD' [7 VI RAKHRSHIDIROR WHIYSMGHY 3 ( QLRGP HMIGBHP W 7KHHLY
RIQHIIDIRD RUDY TRIRQSHIAQ RAUDMHG DI DOWRUDH HAMY 6HIBLYDOGWHYSMQHWRUDQ  WDOSURSHW RZ QHG RSHDMGRUBDHGE: 6HIBLYDG\WHIBMGHIR
UYRNH\KAK ( QVILRGP HQBOBHP LW 6HIBLY DG WHYBMGHN KDY RABFHYHG D). Z UMKD GRIFHIURP DY SHYRQWR \KH H | HFRAKDAKHMH LY OFNGQ) DY ( QLRGP HMBOBHP I
WXL XQEH QNLRP HOBD 7. | RAWHPXUHIAVHRURSHDIROR D) SURSHW RZ GH5 RSHIDAGRUGDHGE 6HIBLYDG\WHIGMGHN 1 HWHAHH HRANRQDQGGHIYHY R
WLV$ JUHP HOAB. 6HIBLY DOG WH 96MQHN QRUWH FRQXP P DIRQ B\ 6HIBLY QG WH 96MGHN R WH WDQLRNRQY/ FROAP SOAMS KHME, QRUFRP SIDFHE. 6HIBLY OQG WH
YOMQHVZ WD) R WHSIRMRQVKHIR - Z LOAXONOWHWIP LADNRQRUMYRFDIROR  RUDUIKWR \MP LCDNRQRUFDFHIDMRQXQGHU DO ( QLRGP HABCBHP LW

1RHR \WH SIRSHIY RUSIRGENV R 6HIBLY DQG WH 96MGHN RUDD. R LW SUHEHFHARLY KDYH FROEIGHS RUPXUHO® FRQEIQ D) DEHWRY RUDERNRY FRQEIQQ)
P DAMIDY SROFKGUCDMGESKH) O MOFDRUDQ. REHNXEWIFHOMGLQWHE\RANKRE & ROYHNRQRQ3HIMAR LIDQF 3ROV

_ OMBRNDOBURSHW 7 KHE HIBLY DG WHYOMGHN KDYHSURVIGHE %64 HUZ LK WKH DG FRP SBIMFRSLVR D) QAIBRMIOS URSHIV \WDAY HWHU L \KEVRY
WRDQ MXOFH UIMDARY CESIFDNRQ RURKHUILAY B W RUZ WK D JRYHCP HOBODAKRUIMY RUDAKRU] HG SUYDM UMADULO D). MUMGRNRD FRIDBAMHD 3, QMIBRMDC
3URSHIV 5 HIMADARY  LGFOQQ) U MAHGWDG-P DY GRP DQEP HYDQG RS WKW LMKHG DQG UHWKHS SDAMQV DG SHYAQ) CSSIFDARY/IRUIQ R WHIRMRQ) RULL
XVHGLQ RUGHHADY 1 RUWH 96MGHMIY PXUHMRUSTIEHS BXMCHN RURSHDMRYY DQGLQ HIFK FDH WHRZ GURUCFHQRUWHIR $ QUATXLUAG | LOXJV DG | HAY UHIDAG R \WH
, QMIBPRNDO3URSHWW 5 HILADNRYY KDYH EHHD WP HY (LB Z W DQG SOG W WH UHBYDQAI RYHGP HMBDDAKRIMAY OQG DR H5 WMDY DQG DI, QMIBRMIO3URSHWW
5 HILVADIRQY DH RKHZ M LQ JRRG MBIAQY 7 KH 6HIBLY KDYH SURMGHG RU P DGH DYCLOE®! W WH 964 HJWKH DG FRP SBIM FRIHY/ R P DMUDD! LGB! KIRUHY GREXP HOV
FHMYLFDAV R | LFHORMRQY FRUMERQGHIFH DG RMHUP DALIDY UHIDAG\R D8 QMBRMICBURSHW 5 HI MADNRQY/




7 KHBHIBLY DQG \WHYSMQHN RZ Q RUKDYH D YDIG TFHQH \KETFHAH D UHHP HOARURKHUSHIP DWIRQZ W UASHRAR DI, QMIBAMIOBURSHIV XVHG1Q RUGHHADY \R
WHRSHDARQR WHIBMGHN LQWH P DQGHJLQ Z KIFK WWH OMGHW LV FXUH® EHQ) FROBAMS RUPXUHM® SURSRHG VR EH ARG $ IWUJILYLQD H I HRAAR WHWEQRNRYY
FRQAP STOMG KHIE 964 HJZ LGRZ Q RUKDYH D YDIG GFHQH \KEQFHQH DI UHP HQARURKHUSHIP IWIRQ Z [\ UASHRANR DD, QMIBRAMDOZ URSHMY XVHG 1O RUGHHADY \R \KH
RSHDIRQ R WH 9%60MGHN LO \WWH P DOGHULO Z KIFK \WH 90MGHW L FXUM® EHQ) FROBAMS RUPUHI® SURSRHG \R EH FRODARG © KR (M) WH JHHDDW R \WH
IRMIRQ) \KH 6HIBLY DG WHIBMGHW KDYH HOMBMG LIQR EQAQ) Z UKD DIUHP HOW LGFOAQ) WHH HPURQR WH DESTFCEG! HP SBR HHKDQEERRN Z [\ FHAEQ PXUHQADQG
IRWP HUHP SR HVR \RHYBMGHW DOG Z [\ FHMBQ PXUHNDG | RUP HULQE-SHIGHWRQUERRLY Z KHIE\ \KFK HP SR HHv DG LQG-BHIGHNFRQAPRLY DM GHG VR WH 6HIBLY
RUWH 9%MCHNV DD RZ GHIKLS IQMAMDGE WKWAKH P D KDYH 1Q \WH , QMBRXDOBURSHWY 7 KH 6HIBLY DQG Y6MGHW KDYH SURVIGHS RUP DCH DYDIOEG R 964 HJWKH DOG
FRP SBIM FRSIH/R - DIVKAK DI WHHP HOW 7 KHYBMGHW LV LQ P DAUIDOARP SIDGRH Z [\K DIDGI DOUHNXLHP HON DESTACE® R \WH , QMIPRNO3 URSHIY DQG WH RZ GHIKLS DG X\VH
WHBR

7 KHBHIDLY DG \WHYOMGQHW KDYH SURVIGHS 964 HUZ 1K WKH DG FRP SIMFRSIHYR DCFHQA/ \WECFHAY DG RMHUDIUHP HOVZ KHI, 6HIBLY ROWHIBMQHN LY
JUDQMG WKW QMY DQG DAKRINW Z KHKHURQ DQH FOMYH RUGRQ H FOMYH EDAY Z W UASHRR DY QFHQVHG , QMBRNICEURSHY WDALY P DAUDORUGHRHADY | RUWH
YOMOHY $ @WK DIUHP HOV DIH YOIG  ELQAQ) DG HJ RUAHTE®! DQG 6HIBLY DG \WH %MGQHW DOG WKFK WH RIKHU SO WHIHR DUH 1Q FRP SIDQFH Z W WH WP V DG
FROGWRQVR \KFK DI UHHP HQNLQDEP DAMIDOUASFW

7 KH, QMIBRXDOBURSHYY DQG QFHOHS, QMIBRXDO3 URSHW DY FXUHI® RZ GHS CFHHG RUXVHG RUSIRSRHEWR EHXVHGLOWHFRQBAWR. IWYAMGQHW DY FXUMI® DOG
IRUP HO FRIGEMS D5 SURSRHE R EH FRIGAMS KDYH QRVER QRADS Z LAOCRNQ UQIH YLRDW RUP MCSSURSUDAM WH , QMBRMICBURSHW R D) SHYRQ 1 RHR 6HBLYRU
WH %MQHW KDYH UFHYHG D) FRP P XQEFDIRY 06 (R FOIP RU CRNRD KDV BHHD LOXYMMS \VHIWBG RU\KUDAQHG \WDADEBIHY DD \WFK LQUQIHP HOW VIRDIRD RUJ
P MCSSURSUDARD DG QRHR \WH, QMIDRXDOBURSHIY LV \XEMAMR DD RAMBEQ) JRYHGP HIBCRUGH , QDEAMRY (R SHIRQKDVLQUQIHG YIRDWSRUP MBSURSUDMS RULY
IQUQILQ) YIRDWY RUP MOSSURSUDNY DO , QMIBRMOOSURSHW

7 KH 6 HIBLY DG WH 9oMCHW KDYH SURYLGHS 964 HJZ IMY \WKH DG FRP SBIM FRSIHV R DIDARHQAY \XETRHQHY DQG RWHUDI UHHP HQW SXUXOQNR Z KLIFRK 6 HTBLY RUKH

YAMGHW JUDQIV UKW RUDAKRIW \R 0Q SHYRQ Z W BASHRAR DD, QMIBRNDO3URSHWY RUQFHQHS , QMIBRACO3URSHW $ @VKAK DIUHHP HW D YDIG EQAQ) OG
HQ RUAHCE®! DG \KAK RSO DUHLO! XTFRP SIOGFHZ W WHWMIP DG FROEMRQ/R \KFK DIUH-P HOW




5 FEAWHREBINRVDG:  DUBWAVR 964 HJ (| 0FK 964 HUWHSUAHOIVDQG Z DUDQAMR 6 HTBLY DVI RIRZ V

2UD0] DR A\UDAQ) D06 4 XONIFDIRY %64 HJLY D ARP SR GXO RUDQ] H RUIGFRERDAG YOIGY H MY XQG-UWH QZ VR ' HIZ OH KDV DT
UMW FRUSRUDM SRZ HJDQG DAKRUMY VR HOMULQR \KLYS$ JUH-P HOADG\R FOLY - RAMH\MDQUOPMRQY FRQMP SDMGEL \KLY$ JUHHP HOADGG \WH RKHU7 IDDRNRY' REXP HOV\R
Z KIFK IWYDSDW \R DU ROIWBXMGHWDVQRZ. EHQ) FROBAWE DGR RZ Q GDHRURSHDMIWSURSHY

$ XWRU] DINRD DG $ SSRYIDR_$ JUHP HOVZAQAQ) 2 EMDIRYY $ @SIRHHEQIV RUFRSRUDM CRMRQ UATXLG \R EHVEN-D B\ 964 HJ UHIDIGY) \R \KH
H HURQDGGGHIYHY R \KLV$ JUHP HOVDGWHFRQAP P DIROR WHWIQTRMRQY FROAP SOAGKHIE,  \KDEKDYHEHHQUIN-D DARUSURMR HIFK &BRUQY 7 KIVS$ JUHP HONIG
\WHRKHU7 IIQOAIRY' RAXP HWWR Z KLFK WA/ D SOV FROMYMMWH B COYDIG DQG EQAQ) REQDIRYVR %64 HUHI RIAHTEGIDI QWA HULQ DFFREDGFHZ WK \WHUUASHARH
WPV

1 R&RITEWT7 KHH HRANRY GHIYHY DG SHIRP DFHR WV$ JUH-P HADQG \WH RKHU7 IDQORNRY' RRXP HOWWR Z KLFK MDD SOW B\ 964 HUZ LOQRW
Z W RUZ AWRAWWKHILYIQ) R RIFHRUWHSDADIHR WP H RUERK FRQTRZ LW HXONQ D GH DXOVUI KWR CFFHBUDM RUBWR WKW XQEHU RU BAXONQ WH FUDIRQR D))
HQ ADJHRUHIP}P EDGFHSXOXOQAR D) SURMMRQR! 964 HIVRSHDM DIUHP HOARUDQ | WDGRKMVH P RWDIH GHGR WKWWBDH QFHOH DIUHP HQVXQGHINBEQ) @Y
OGIRISIXDIRQRUID RE-U MGIP HIWRUGHFUHWR Z KIFK %64 HULYDSDW RUB\ Z KIFK 964 HUP D' EHERXQGRUD HAMG

$ FFHW\R . QRP DIRD DG ' R HONV $ 1WUHIFK &@AIQ) DG XSRQ UDRIEG! RIFH DJG GAUQ) BIXOUBMGHN KRAY %4 HJZ LaDJILYH R 6HIBLY DQG LW
UBUAHBAYHY | XTOFFHVVR DO LQRP DIRY GRAXP HOVDQG ERR\WV DOG UHFRUGY UHDMAWG R \WHS FTXULHGS WHV SURUVR HIFK & GG * DM SURMGHS \WDNW CFFHW/ LY UTXLHG
IRMHSXERHR L FRP SBUY DOGRUILIQY) DY GRAXP HOWV \WHSUHSDIMRQDQG RUILAQ) R Z KIFK VUHIXUGE, @F RIUIXOMRY L SIRHRXANY GHHIAQ) RUQHAMDY
D0 \WUDAMHGRUSHIAQ) DoHIDY SURFHHEQ) EHRMD). FRAWRURKHAMIEXQICRU LU UASRAQ) \RDQ \WESRHDIMKHGE, DFRVWMEXQICRUDIHA. R JRYHIP HOW

1 ROGRIFMINRD 1 RO+ LUH ' XUQ) WH5 HAMPRG3HIRG DVGHIGGEHBZ  \WHEHILYZ LRMRWHH WO'SHP WGE / I L KWHRUABIQD) HP SR HVR
WHY6A HURUW\KEMGADUH/RU L \RIAMRUQGFHIQ R WHHP SB HVR \WHY64 HURUIW\KEMADUH/AR GDYHKAK HP SBR P HOVSURNGHS KRZ HYHUWDA]  WWKDEXGRAEHD
YIRDMRQR WHI RIIRQ) KEFDXAY L DJG (L Ul DQ 6HIBUKWA/OQ HP SB HHP RIH\WDQ RHKXQRHG HIKW @ VOMNHFHADIROR \KFK HP SBR HHVHP SBR P HY
Z WM \WHOA HURJIWAKEMADUHYRUI R KILIY RUUABIQQ) DO \KFK HP SBR HHLL \WWH SHYRQIVHP SER P HAZ LW \RH Y64 HURUIW\XEMADUH/Z D/MP LCDMGEY WHY64 HURU
D) R W\XEMADUH IRBZ Q) HFK &BMQ) Z MWRWADAH D06\ MWKDIDQRAEH D YIRDMRQ R WH | RUURQ) \WEFDXHY L OQG L [RUWKH 6HIBUVR P ONH D JHGHIC
\RIFABINRQ | RUHP SER P HAZ KLFK LY QRAGLHARG \SHALLFDDD \R\WHHP SR HVR WH&RP SO0 RUIW\KEMADUHY L(FOAQ) 1QQHZ \SCEHYRUP DD LW RHWHLQMCHAR)
B DQ VHOUK RUHP SR P HQADJHR 35 HUAMFWG 3HURG P HIQV\WH SHIRG BHILQQQ) RQWH I LMK GMQ) ' DM\R RFPUDGHIEQ) XSROWHWER  \ HIUDQQYHYOW R
WK &BMQ) DM




1 RO&RP SHIMR) 6HILY\KDIGRAGAUQ) WH5 FAMRMG 3HIRG GUHA® RUGAUA® Z WWRXKH SURUZ UMK FROHAR WHOMA HU L HIDJHIQM) R WH
\CP HROKEWBQID P LOUCRMYMEAY/ D/ARHI6A HURMKHGAN RUSRQIELONAYLQWHOHR EXMGHNVRUHDMY \RWHOHR BMQHAMKDAID 6 HBUKDGUASRMELDN | RJ
RUNCRZ BEIHR Z KBIDOHP SR HHR \WWHI64 FURJIWAKEMADUHY |RUD). RMHUFRP SO WDWRP SHAWZ MK\KAK ACHR EXMCHNVR WHY64 HURUMWAKEMGDURY RU LU DA
D) SHYRQRUFQIWVIQD) ZD WRGR RUDMP SMRCR DQ \WQJ SRAEWGE L \WHDERMH

| D SIRVIMRQ RUFDXH R WY $ JUHP HOVRU SRMRQ WHIR LV KHIB B\ DY FRAUWRU RKHU\WEXQOR  FRP SHMAMUMGFRQ R EH LQBIDD LQYDIG
XQUDRIED! RURKHZ VA XQHI RAHTEG DIDOXMKH ( P SR HH WH BP DQGHUR  \KFK SURYMRD \KODQRAEH \WHBE. O HAMG DQG Z LOEH GHHP HG \R BH P RALLHG R \WH
PLQPXP H WOAGHHXOY \R P DQLO | RIFH D05 HI HAARUWH GRQIHEHIRG DG QRS HRIWSKLE DD \WWDAZ RX@S QRAFRQAAM KK 00 XQUHDRIEGI RUXQHI RIATEG]
UMMRIRY , VVWHH SUWLOMINRQR \KHSDMHA/AKDAL D) FRXCRURKHWEXQDOR. FRP SHAMWDUMVGIRIRQ FROMKHYDQ. SURYIMRQ RUFINHR \WLY$ JUH-P HOVRUSRMRD
WHIR LWVKHBE D) FRAWRURKHAEXQCR FRP SHAQANUMGRNRQVR EHLADI COLQYDIG XQUDRIEG! RURKHZ IVHXQHI RACEGIDIOOMD 6HBUEHFDAHR \WHOADIRY
R \KAK SURYMRD WHVFRSHR WH\XEWMANP DIV RUWHJ HRIUDSKLE DUDFRYHMGWHIE,  \IKAK FRAWRMIEXQDOKDEUHSFHWH GAUDARY VARSH RUDWDR \WAK SIRYIMRD DG
QIWUBFHGIRP  \KAK SURYMRQ\KDIDNHD EHHI RUHTE®I DG EHHI RUHG 0 RMRYHU QREWAKEEQ) \WHI CRAKDADQY. SIRYIMROR \WLV$ JUHP HOMY GHMP LGHS QRAR EH
HI RIACEGILOHIXW WHY64 HUZ LOQHYHWHBWEHHQNBG\R BFRYHUP RHEY GP DIH/DVDUAKOR DQ 6HBUVEUFK R \KAK SIRYMRD

&ROAWR)/\R 2 EDIDIRY/R ( DFK 30MV 7 KH UASHRARYH REQIDARY/R 6HIBLY DG %64 HAR FROKP P DM \MHWDQLRAIRQY FROAMP SDAGE \KLY$ JUHP HOADUH
\KEMPVIR \WH FROGMNRQ WDAKHH KDIDEH QR CRIRQ RUSUIRAHHAQ) B\ D) JRYHP HOBCDIHR  RUDAKRIM RURKHUSHYIRQ SHIEQ) EHRHD) FRAWRUDER LQMADAYH ERG
D05 (R DRMRQ RUSURAHHAQ) WUDMIG B D) SHYRQ RUJRYHCP HIOBDDIHR RUDAKRIMN WR BMRAEIQ HIVQ RURKHE IVH SUYHIAKH FROXP P DNRQ R WH WDQULRIRYY
FROM SOAGKHIE. RARUFRYHUIQ @P DIH/RURBBIQRKHIUHIH D/DUAKXOMEHIR

_SROGURDY3UFHI-ONR 964 HIV2 EQIDNRY/ $ @REQIDARY/R %64 HAR FRQMXP P DAMWHWIQLFMRQY LOMIGHS KHIXQE-UDH \KEMPADAKHRSIRQR 964 HJ
VR WHI XOLEP HOAR HIFK R WHI RTBZ 1Q) FROEMNRQY DARUSURUVR HIFK & G

7UKR 5 HSUAHDBIRDY $ QUBIAHIBNRDY DJG Z DUDQMYR 6HIBLY FROBGHE KHHORUIQDD GRAXP HOAGHIYHHG SXXCQAKHMR \KDIEH WKH DG
FRUMWODDASFWD/R HFK &GRIQ ' DM

_SRYHION $ @FRYHIQWV DIUHP HOVOQG REQIDIRY/BTXLGE. WHWMP VR \MV$ JUHP HOAR BHSHIRP HGE\ 6HIBLY DARUEH RUHHIFK &GUQ) \KDT
KDHEHHDGX® DOGSURSH® SHIRP HELQDWUASFW

_SROHON 6HIBLY \KDEIKDYH REVBLGHG DQG GHIVHIHG VR 964 HUZ UMD FROHQNV VR WH WD HURUDKMI QP HOWR 904 HUR \WHS FTXUHGS WHIV Z KHIHWH
FROHQAR D0 RAHUSOW R DO \KAK FRMEIFAP D [QWHRSIQRQR 964 HIW FRXQUHD EH WIS | RUNKAK DALIQP HOARUMIQU HJ 6HIBLY VKDEDSURYLGH GGG Z UMKD
FROHQWVRUDD DAMIGP HOAIGG DAXP SWROR GDAY LODIRP \DIM CRRLY R34 HJ




70V 6HIBLY \KDDKDYH GHIYHIHS W %64 HJ DAHIFK &GUQ) DDGRXP HOV FHWIFDAY DJG DIUH-P HV GRHADY R DU HUWR 964 HUJRRG DG
P DNHEEGIWBIVRWHS FTXLUHGS WHN | WHOQGFBOUR 0 DG DOIH)/WHIRQ

S&RERADM 3URFHEQ)V $ @OFRERDM DG RMHUSIRFHAQIV R 6HBLY 1O FROGHANRY Z IW WH WDQLRIRQY FROAMP SOAG B \MY'$ JUHP HQVOQS DT
GROYP HQN DG LOAKP HWLCAGHNR \KFK FRUERIDM SURFHHAQIV \KDXEH BDRIED \DIW CARY LOVKEWEFH DG IRP R 964 HIDIG W FRXQUHO DQG %64 HUDGE IWFRXQUHC
\KDTKDYHUHFHYHS DEDAK GREP HOWV DG LOMKP HOV RUFRSIVWHIR FHWLHGL BNXAAMG D/P D EHWDRIED BIXHMMG

(P SR P HY/$ JUH-P HONGHIBY/AKDEKDYHH HAXMG DG GHIYHIHG\R 964 HAWH( P SR P HYS JUHP HOW

1 ITXRUDGG 2 \WHJ/ LEHOWY RUSHIP IW 964 HVKDEDKDYH REBEGHS DIDUHTXMW QNXRUDQG RINHJDSSIFCE®! QFHQAY DOG SHIP LW LQ FROGHRANRD Z LW WH
$ FTXWHGS WHN DG %MQHW 7 KHFROHARUDSSIRYDOR RUWHH SUUDARQR \WH DSSIFCEGI Z MY SHIRGIP SRHGE [Q JRYHGP HABODAKRIMY 1Q FROGHARQ Z 1\ WH
WDQLANRQYFROM STAGE. \WY/S$ JUHP HOMKDIKDYHEHDRBEGHS

1 \MDMRY 7 KHH\KDOEHR SHEQ) ROKUDAMHG CRMRQE. RUEHRMD) JRYHCP HBOHQMY RUDLEMDAU L VHHNGQ) \R UAREIQ SUREMRULQYDICDM
D0 R WHWDQLRIR)/FROM SDMGE. WIVS$ JUHP HARU LU VHHN.GQ) P RHBY UHIH DIDQWEAA HUB\ BDRQR WHFRQKP P DIROR \WHHWIQLRNRY, DOGWHIH\KDEIGRAEH
LQHIHWIQ RGHUZ UMMGIP HOMOUGRIRQRUGHFUHIMKHGE! DO JRYHIP HOBOHQMV B\ Z KIFK %64 HURUDD R LWSURSHM/RUDXHN LY ERXQG\WDWDAKDAA | HAW

0 DOMBFHR 2 Z CH5, QMIBRXMDICBURSHW $ @P DQMIDIFH DQG UHHZ DO HHV I RUDED QMIBRXD08 URSHWW \KDCKDYHEHHQ SRGLQDW HY P DYHJ DG
DOUNXAMMIAV SWHEDIDMRQYDQG ! LOQIVR DODSSIFDARDY WSRO O LEDYIW DG DERMHUGRAXP HOM\KDEKDYHEHHQ\ENHRLQDWP HD P DQHULQWHFRUHR SIRHRAURD
DQGP DQMIGFHR \WH, QMBRACCBURSHW

5 HIXWAS) LODCADCBVBAR HOW 6HBUW\KDIKDHGHIYHMHGWHEXSH) . ) LQDCADOS\IAP HOMR 964 HJ

0 DMIDGH GYHYH(ITHW1 RO DMUDGE GYHYH( | HAWKDIKDYH RAEXUHG EHE HOWH MR \KLYV$ JUHP HQWDQGHRGGMQ) ' DM Z W UAVSHRWR\KH
SOMCHNVRAKHS FTXUHGS WHV

SROGUR)/3UFHIHOAR 6HIBMI2 EQIDIRYY $ @REQIDIRY/R 6HIBLYWR FROKP P DMWWHWIQRNRQY LOMIGHS KHXQGHUDH\KEMAVDARH RSNRQR 6HIBLY
VR WHI XL HOAR HOFK R WHI RTBZ LQ) FROBURQY DARUSUR VR HIFK &GMQ) DG Y64 HNKDEH HWAV UDRIDE® FRP P HIFDOH | RWR FDOH HIFK VKK FROGURQWR EH\R
IXOLCBG

7UM R 5 HIUAHDBINRYY $ @U-BBHBINRDY OB Z DUDQMVR 964 HUFRQEGHE KHHQRULQ DY GRAXP HAGHIYHHG SXUKOQAKHIAR \KDEEH WKH DG
FRUFANQDTP DMIDOASHAVDVR HIK&BMQ) ' DM




_SRYHIOW $ @FRYHIQV DI UHHP HW DG REQI DR/ WNUHGE. WHMIP VR WLV$ JUHHP HWDGG \WHRKHU7 IQLAIRY' R HOMWR EHSHURP HGE
964 HUDARUEH RUHHOFK & BRILQ) \KDTGKDYHEHHGXO DG SURSH® SHIRP H3LQDTP DAMIDOASHRV

SRERDMIRHEQV $ GFRERDMOGRMHUSIRAHEQIVR 964 HILQ FRQGHAIRQ Z LK \WHWIQLANRQY FROM SOAGE. \KLV$ JUH-P HOADGG \WH RKHU
7UIRORIRY' REP HOW\R EH HOMIG LOR B\ IWDGE DOGRH® HOW DGG LOAKP HW LALGHDMR \KFK FRERUDM SURFHHAQIV \KDEH WDRIE® \DM DRRY 1Q\XEWNZFH 006
IRP R 6HIBLY DOG LW FRXQUHD D5 6HIBLY DG IW FRXQHDWKDEDKDYH UHRHYHG DIDVKAK GREXP HON OG LOWUKP HV RUFRSIEY WHIR  FHWILEG Ll BTEWAG D/PD BH
WDRIED BIXHAM

&0 / RO RM %64 HAMKDTKDYHH HRXMG DG GHIYHHGWR 6 HBLY/ WHUDAWME D / ROQ1 RM/

_SROMHWEDBI1 RM %64 HIMDTKDYHH HPXMG DQG GHIYH G R 6 HIBU/WH XMW S RMHWEDI L R

(P SR P HY/$ JUHP HOAYBA HAKDTKDYHH HAXMG DG GHIYHIHG\R 6 HIBLYKH( P SR P HYB JUHP HW

2 SHDIROR Y%MCHV
D ([ F-BAD/H SO SHP WG B WHWP VR \MV$ JUHP HOVIURP \WH GDM KHIR XQMDWH | LGOS @MQ) * DM 6HIBLY Z LAODFRIGAMKH EXMGHN 1O \WH

RAQY FRAHIQVKEWTIDD WHVCP HP COQHUDYSUAHR® RGNS DOG FROMMAZ LW \KHSDWBLIAWAHVR 6 HIBLY LQCFFRUEIGFHZ LW DIDSSTFCEGI AN WM OQG | HGHDC
@7V XGV DG HIXDIRY , QOEAURY H A-BADVH SIHXO SHP WGE, WHWP VR WYS$ JUHP HQVBHILY Z LMQRAGR DY R \WHIRTBZ Q) SURVR \KH I LDDR.GIQ) ' DM
Z WNRXWKHSURUZ UMKQFRQHOAR 964 HU

L ERURZ RUDJUHWRERIRZ D) 1XQB/RUGFXU RUDKKXP HRUBHFRP HVVEMPAR Z KHMHUGLHA® RUB ZD R JXOUIQMRURKHZ MH D) (CEON CEVROMWM
RUFRQMYHOV H FFBWOWHR.GQY FRAHR EXMQHV FROMMAMZ WK \WHSDASUIREH/R - 6HIBLY

L CFIXUWHE P HJLQ) RUFRQRIEDNY Z W B\ SXUKDIQ) DVVEWIQIIOSRMRQR \WHDAMVR RULQDQ RKMHUP DQQHU ) BAMGHWRUI). FRSRDIRY
SDUGHIKLS DARADNRQRURKHUBXAMCHNRUI D] DIRQRUGYIMROWHIR RURKHZ MHOFTXUHOQ DAHV H FFBWOWHREY FRAHR BXMGHWFRODMAMZ LK
WHSDNSUIRNH/R 6HIBLY

Ll PONHOQ \OB! DALIQP HQAMBQU HJ CEDQERP HMWRURKMHUFROMH DFHR RUIQDD ZD HPP BHUDD R WHS FTXUHGS WHV
LY [PHG PRAI WP LDM H WG U WMEIM EHIAK RUYLRIDMOQ DAL GHS FROMPNVHIMILQR P DARUDCAROMPAVARP P WY HNRUD) UHHP HQAUHIAY

VR WH $ FTXULHG $ WHV RUWH 5 HABKUDQA, QIMEY RUHQRMJLQR D) FROMPARU EHRP H \KEMPMR D) (CEAW RAGVAKDUHE B\ 6HIBLY RY RUSURUNR HIFK
CESIEBI&BIQ) ' DM




Y SHP WX R W ILQUXUBAH SRIAHV\R BHFDCRHBG RAWWP LCDMG RUDQ R \WH FRYH I HWHIKQGHMR @BVH XQBIW MP XAUHRXO Z W VKR WP LODINRQ

FOCRHIDMRQ RUGSH UHSOAHP HOASRIFLHY DU LQ | XQ RUPH DQG HI HMBUIRMAQ) FRYHIIH LOIRP  \XEWBCFH DG CP RXQAHNXDOWR RUJUHDMIWDQ \WH FRYHIDIH
XQEHMRHFDFHBG WP [DAGRUGBVHS | RUKEWERND P [QUSHP XP V

YL \ENHDQ CRNRQWDP LIKWHDRIE® EHH SHAMGR LQMIHHZ W \KHWDIQLRIRYYFRQMP STWGE, \MLYS JUH-P HW

YIL WP RYHDQ WRAN LQWDEH RU

YUL DIWH Z KHKMHULQZ UM RURMHZ MH VRGROQ R WHIRMIRQ) ( [ F-BWD\GHAL LD SHIP WWGKHIE  6HIBLY\KDDRANADY CRMRQSURNR HIFK

&EQ) WDNZ RXT RUWDAZ RXTG UDRIE® EHH SHAMG\R BAXONQDQ R \WH UHBUAHBNRGY DO Z CUDQIAYR  6HIBLY \FWRW LOWLYS JUHP HONEBHFRP LY
XQUH

E 6HIBLY DIUHY/ WDWVEHE HDWH DM R \MY'$ JUHP HDQG HIFK &BMQ) ' DM 6HIBLY KD L SURP S DOYMHI6A HUR  DIDGHYHERSP HOW UHBYDQAGR \WH
$ FTXWUHGS WHV DG WHWDQUORAIRQY FROM SDAGKHIE. 1L FRRSHDMIQSHIP WY %64 HAR P DNHVKAK LOYHAMDINRQDVIWP D WDRIED UHNXHWAR YHU\ WHOFRXUIR R
\KH U BUAHQBIRQY DG Z DUDQMVR 6HBLYKHHQ LI P DQMEQ QG SUAHYHIQERNAV BXMGHN R DQ] DARQ\R DV\R UABIQ \KH SUAHOWP S H/ U XOU® DMIGHE\WR KK
RJDQ] DARQLQRG-UWDAKH  Z |GEH DYDMEBIWR %64 HIRQ DG DWUHFK &BUQ) * DM LY P DQEQH LMY UHIIROKLSYZ WK \KSSTHY PP HY DG RKHY VR WDKK
UHDMRQKLSV Z L@EHSIAHYHG | ROV HURQDQGDWWUHIFK &GMQ) ' DM Y SURP S QRN 964 HUR DD AKOQIH DVAR WHLQ RUP DRQ FRQBIGHS LOWH 6 FKHEX®V DMFKHG R
WLV$ JUHP HOARUDD AKOQIHD/VR WHLFPXUR R \WH UBUAHIBIRQY DG Z DUIQMVR 6HIBLY YL DGYMHYA HUSURP SV LQZ UMEY R \KHFRP P HFHP HVYWRUWUHDWR D))
QDR 0P LOMDAYH SURAHHAQ) RULQYHWM DIRQNGRZ QWR 6HIBLY DGR Z KIFK 6HIBLY DG RUYX HUDWHRUP D EHP DEHDSOW RUZ KIFK P D D HVGHIBLY LW SURGFW

$ FIXUHGS WHVRUBMQHY 006 YIL \BNH\XAK CRNRQDYP D WDIRIE® BHUHNXAAMG R 964 HAMR SRR/ HUIURP CCEHAOW | RUFDIP VR FBHARWY R 6 HTBLY QR STAV®
DAXP HGR 994 HUDYFRQAMP SDIMGKHIE

&RRSHIDIRQ RQ ) LCDGRDOG\BIAP HQN 6HIBLY \KDEDFRRECDM LQ JRRG | DK Z 1 \WH &RP SO0 v DXQWRLY VR SUHSDUH DQG GHIVHUVR 964 HUWH DX DG
XDXQWG | LDQRDOWEAP HOVR WHOSMQHN OGS FTXLHGS WHVD/P D BHUIUHG IROWHILE R WH) RP . \WH36XSHU . ) LCDQRDOSVMAP HOW  LOFRQGHAIRD
ZIWNHK &BUQ $Q |LDIRDOWIAP HOVR WHYGMCHN OGS FTXLHGS WHVSURIGGE. 6HIBLY QG LOGIRIBZ 1Q) WHILIWEBIQ) IQVWFK) RP . ZI@D ARP SO D/
\RIRP LQDUP DMIDOASHFWZ W5 HIXDWRO6 ; R WHS 6 6HRXUMKY/DQG( [ FKDQIH&RP P IWIRQ WH36( & E Z LOEHSUSIHGIQIFFREDFHZ IN* $$ 3 CBSIHEROD
FROMMAAEDLY GAUQ) WH SHIRGY LRYHS H AHBADY P D EH LGAFDMS LQ \KH GRAV WHHR RU LQ\WH FDH R \WH XQ@DXQWG WBIAP HOV DV SHP WG B\ 5 X3 R
SHIXDIR6 ; R WH6(& DG F Z LG OL® SHHIMOQDIP DMIDOUASHRW WH I LODGADOFRGEWRQ DG WH UAXOVR . RSHIDIRDY FKOQ) HY LQ VKDUHKRTEHY HTXWY DQG FDK
|GZ VR WHYSMQHWDQES FTXLHGS WHNVD/DAKHUAS-RYHEM/R D51 RAWHSHIRGYUH HIMGWR LQVKK | LGDGADDNBM HOV DOLQCAFRIDGFHZ WW* $$ 3




.QG-P QUIFDINR) 5 HP H3HY

D 6HBLY \KIDWQ® DG VHHDD LGP QI\ DQG KRT KO GW 964 HJDGG W \KFFHAR Y DG DAL QY DADIWP HY D\MUHIK &BRIQ) * DM DIDQIIGLQ
SRR 0Q GP DIH BW FRIWH SHOHRUGCHON LFOGQ) BDRIEGIDWGH VIIHY L UK \R %64 HJIRP 0Q BUOFK R DY U-SUAHQIIRY Z DUDQN RUFRYHIQ)
B\ 6HIBLYDIMQ) RAWR RUUHIIG) VR \WHWDQURNRQ/ FRQAP STOAG B\ \MLY$ JUHP HONRU (L UAKAMY \R 964 HUIURP DR FOIP VOUMQ) RAR RUUHIMNGY \R\KHXVH FRGA/
DOGRZ GHIKIS R \KHYBMGQHWRUS FTXILHGS WHVSURURS SUO

E 6HBLY MOQ® DIGVHYHIM KOG QI\ %64 HUIRJID EBLRHYXQEHMH( P SE P S JUHP HOW

F 964 HUWKDOLQGP QI\ QG KR KO GWW6HIBLY DG IW\KFFHARY DG DALIQ/ DADDWP H/D\MIHFK &BRIQ) ' DMDIOQMIGIQUASHRR D) @P DIH
@W FRIWH SHOHRUICEOW LFOGQ) UDRIEG DWRGH VIHY L BAXOMY \R 6HBLYIURP DY EWFK R UBUAHQEBINRY Z DUV RUFRYHIQAR 964 HUDUIMQ) RAWR RU
UHDIQ \R \WH WDQLRNRQY FROAP SDAG B WLV$ JUHP HOARU L UMK \R 6HIBLY |URP DQ FOIPV OUMGQ) RAR RUUHDIY R \WH XVH FROGANDNG RZ GHIKLS R \WH
YHMQHWRUS FIXUHSS WHVRQRUD MU SUO

G (DK R \KH SO/ KHIXQGHUWKDMILYH WH RMHUSURP SWRIFHR [0Q G-P DO/ FIIP V CRMRQYRUFDAVAVR| CRIRQZ KLFK P LIKWILYHUMH\R DFDIP B\
D0 R WHP |RULQE-P QUFDNRQKHIXQGU

H , QDEAURY \WH SO DIUHH\WDAKH \KDIEH HOM®G VR DO LOMQRIRQ RULMQRANRY RUDQ RKHUDSSURSUDMIRP R \GHAILF SHIRIP DGFH RUHDUABE®]
UHIH VR SUYHNETRKHY/R \MV$ JUHHP HOADQG R HQ RFH\SHALLLFDED \WHWLP V/OGG SURMRQVKHIR LOWH & DI RD&RAW WY EHQ) LQDEAWROW D) RMHUBP H3 R
ZKIFK\WH DHHQNBGDAY. RUQHTXW

HP . DYHJ

7HP ICDIRD 7KIVS JUHP HVWP D EHWP LCDMGDAI) WP HSURDWRWHEBMQ) RID DVIRIBZ V

D B 9%4 Hl BHEHQWHOMKHIR DIGWHWP HVAKHEGG ROMHEBIQ L DO HHMRIFROGURQ RFPA/ARDAKDY UAKGAGLORMDAY HDRIED NHD
R BAXONQDO DAIDCS GYHYH( 11 HANRQWHOSMQHA RUKHS FTXLGS WHV 1L DO WBUAHIBINRQRUZ DUDQN R 6HIBLY VFWRIW LOWWLYS$ JUHP HOWKDIDQRAKDYH EHHOWKH
DOGFRUHANQ DIUAGHRNZ KHQP DEHRUFHDAH/AR EHWKHDQG FRUMFNQ DEASHRAVDAID. WP HUEHNXHOAMRWHEOMKHIR LU 6HBLY\KDDRMDHFRP STHGLQDIUASFW
ZIWN DO FRYHDOARIDIHP HOAR EHFRP STHGZ W B IMBURAVR\WWHEGMQ) * DM RU LY 6HIBLYP DNA/DJIHHIODAI QP HOWRUWHEHH VR FUEWRY RUI) SURFHHGEQ
\KDIDEH LQANMAG B\ RUDIOLOMGHIBLY \VHHN.GQ) VR DAXAFDM 6HIBLY D EDNXSWRULQRYHQVRIVHHNG ONXEDIRY Z IGAQI XS RUURUIDQ] DARY DUDQIHP HOVDEIWKE HOW
SURKAIRY UHIH RUFRP SRIMROR IWG-EWXQEUD) @7 WHDMY WREDGNXSH  LORYHR RUBR.IDQ] DARQRUD UHFHYH WKWAH QIXGDRU VHDXEMDARU JXDEDORMP LOU
SHYRQLYDSSROAMS | RIGHBLYRUDQ R WDV RJ




E B 94 HURUBHBLY LI HIFK &BMQ \KBORMDYH RFFXUHE RQ RUSURUMR - XCH SIRNGG KRZ HYH) WDAKRHSDMHW/P D P XX DIUHWH \WMG
HK &BRQ VR D OMIAOM DG I XWKHISIRIGHE KRZ HYHU \WDAKH W KWR \WLP LCDM KLY $ JWHP HOAXQEHUWLY 6 HANRQ \KDIDQRAEH DYDLOEG W DR SOV Z KRH I DOUH\R
IXOLO@D) REQIDNRQXQGHMLYS JUHHP HQANKDTKDYHEHHQWHFDAVHR - RAVKBGKDYHUHAXGMGLQ WHIDXHR HFK &BMQ) \R RFPXURQRUSURMR\XRK DM RU

F B 964 HURJGHDBLY 1O WH HYHQMNDADD  JRYH.P HAUBDDAKRRUIMY \KDIDKDYH MAHG DQ REHU GHRUH RUKAQY RUMIANHD D) RKHU CRIRQ UAMDQQ)
HORLQQ) RURKHZ LVHSURKLEMG) \WHWEQLRNRQY/FROM SDMGE! \MLVS$ JUHP HONDIGG KK R B GHRUH IXI RURKHUCRNRQ\KDEKDYHEHARP HI LQDCDQG GRIDSSHIDE®! RJ

G B \WHP X\XDOZ UMK FRQHONR HOFK R 964 HUDQGGHIBLY
3URP S XSRQDQ KK \WLP LQDIRQ \WH( \VAURZ H33D) P HQWKDITEHUH XQGE-G\R 964 HJ

- DYHJ ( DK SDOW R \KMVS JUHP HOAP D D H \MIG \WH WP HIRUWH SHIRP OFHR D) R \WHREQIDIRY/RURKHUCFWR DQ RMHUSOWY E ZOYH
D) LQOFPXUFALHY LQ WH U-BUAHQBINRYY QG Z DUDQMV R D) RMHUSOMY FRQBIGHS KHHQ RULQ DY GROXP HAGHIVHIG B\ \KFK RNHUSOW SXOBXCQAKHMR RU F ZOYH
FRP SIDFHZ W D) R WH DIUH-P HOV RUFRQAMR)VR D) RAHUSOWY FRQEIGHS KHIHO $Q WK H \WMRQ RUZ CLYHUVKDEDEH YDIG R L VFAYR W LQ DO LOXKP HALQ
Z U \UGHGE \WHSDW \REHER@GWHIE. $Q ZOYHUR D) WP RUFRQGUWRQ\KDIGRAEH FROMKHG DVDZ DYHUR DQ \KEVHTIXHNBUOFK RUDVEVHTXHAZ YHUR WH
\P HWP RUFRQEWR) RUDZ OYHUR D) RKMHWLP RUFRQAMRD R \MLY$ JUHP HOA7 KHIDOWHR 0 SOMV VR DAVHWWQ R WU KWKHIHKQEHKDDQRAARQANMM D Z CYH
R Q) R WK WKW

O DAHIEHXV

1 RIAY $Q QRIAY UHNXHW G-P DO/ 0JG RMHUFRP P XQFDIRQY P DCH LQ FROGHRNRD Z WK KLY JUH-P HWKDIDEHLQ Z UMY DG \KDDEHGHP H3WR
KDHEFHD GO JIYHD L ROWHEMR GHIYHY U GHIMHIG\RWHSHIRYVIGQWIHGEHRZ L \HYHRFDBOEUE VONMIP DA Ul P OGS Z W SURSHUSRUIIH B FHWIHGRU
UIIMAMG P 0O OUP DOSRMIIH SWSOG BMD UFHSABINAAMG RU UL Z KHD\HAR. | CRVP LG IO MWRY SIRVIAQ) FRQLWP DIRQR WP WRD B\ \KH WP LY
HIXLSP HQVRUH P OICR D SG DAGFKP HQVZ WK FRQLUP DIRQR UFHSWA QRQ DARP DAGUHS0 HP 0O URP WHUHALSIHOWRUWFRXQUHD DEHAHGDYIRTBZ V
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6XFK DEAMWH/DGQP EHYP D EHRKOQIHG [URP WP HVRWP H B\ P HIQVR DCRIFHJILYHRLQWHP DOGHUSLRYIGHGLOWLY 6 HANRD

(QNH$ JWHP HON7 KIV$ JUHP HOARIHAHUZ LW \KH RMHU7 UDQTRMNRY' - RAXP HW FROXMDARMY \KH HOMH DI UHHP HAR \KH SN Z WK UASHRAIR \H
\XEMPAP DIRUKHIR DG P D QRAEHP RAILHG [P HIGHE RUWP LCDAG H AHBAR. D Z UMKD DIWHHP HASHALLLFDED U HUQY R \KLY$ JUHP HOWUIQHG B HIFK R \KH SOV
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7 KHFRP ELGHG | QDA DOWIMP HWLGFOXGH G0 DOHIM OWMGCERYHDVR DQGI RAWH\ HOWHIGS' HHP B oG

YDMVR 3UHHRBINRO DQG&RP E.QQI ) LODGADCE\BRP HON

7 KH CFFRP SDQ QY FRP BLGHG | LQDQRDOWEAP HQN KDYH EHHQ SUHSDUHG LQ CAFRUEIGRH Z W JHGHIDED CFRFBMG CFFRXQIMY SUCHSBY 3* $$3° DvSURP XODMG LOWH
8 QWG 6\BM/R $ P HIFD 7KH &RP BLGHS | LCDQRDOWEIAP HON LGFOGH-NBQID/ / & +-+ // & DUG5PHO$SNX/ / & $ CIQMFRP SIQ CFFRXQV WIQURIRYY D06
SUR W KDYH EHHQ HIP LCDMG XSRQ FRP BQQ) 7KHMH Z HH QR LOMFRP SIQ. CFFRXQV RUMEQRMRYY [P RV NIQID +-+ DQG$NX DVR DQG | RUWH\ HOW HOGHG
" HPBU oG

8\HR (P DIW/DQG$ WKP SURQY

7KH SUSDIDIRQ R &RP ELQHG | LCDGFLDOMBAP HOV LQ FRQRIP LW Z WK \KH * $$ 3 UHTXLUAY P ORI HP HWR P DNH WP DAV DQG DWKP SINRQY \WDADH HRAKH U-ERIMG

[P RQNVR DAHV DG (OO DQG GWBRKUH R FROMYHADKHNV DG QCELON DAKH DM R \KH | LCDGRDOWEAR HW DG WH U-ERNMG [P RQVR  UYHHY 006
H SHQHVGAUQ) WHU-ERWY SHIRG/ $ PXYOOUAXOVARXG P DAMIDD Gl HIURP \KRHHAP DM/

0 DUNHIY

0 DUNHMY FRAVDHAKDU HGWR H SHOHDVIGRAUHS 0 DINANY FRIWZ HMH DG IROWH\ HOVHIGG' HRHP B DG UASHANHY DGO
LFOGGLQRSHDIY H SHAVIQWHIFFRP S LQJ &RP EGHG\WIAP HQVR LGFRP H
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" HDMHY ) HV&KDUHGR ' HDMHY 6HMAH3 IRMGHY

7KH&RP SDQ VAR HYP D RB-URQICHWURKI K \KLLG SOV VHYLFHSURVIGHYAKAK Dv8 EH( DV ' RRU DK DQGRKHY 7 KHHWMLLE SOV VHYLFH SURVGHY FKOLH
GHIYHY DQGREUIHAARWHERP SDQ 6XFK | HAVDUHH SHOHGZ KHQLGRXUWHG * HIYHY | HDHIGFOGHGLQGHIVHY DG VHYLFHI HAVIQWHOFFRP SO0 LQ) FRP BLIQHS
DM HOVR RSHIDARY/

5 HYHQXH5 HFRIQURQ

7KH&RP SIQ WHFRIQ] HY UYHXHLQ CAFREDGRHZ WS FRRXQIY 6\BEDB/&RALLFDIRY 3$ 68 5 HYHHIURP. &ROMIFWZ [\K & XWRP HY 7 KH&RP SO0 W QHA
UYHOMH SUP DUO FROMV R UYHDMY 1URP | RRG DG EHYHLIIH \DBY 5 HYHQMHV 1URP WH\DBIR |RRG WP VRl &RP S RZ QHG UMIEXUION DUH WFRIQ] HG DY
&RP SI) VDBV Z KHD D PXRP HUSXUFKDHY WH I RRG Z KIFK 1V Z KH) RUREQIDIRQ W SHURP VDIV LHG 7 KH WP L) 006G [P RQAR UYHDXH BFRIQ] HG UHIDAMG \R
&RP SI) \ODVZ D/QRAP SCRMGE! WHDERSWRQR 7RIF

» QHORUHY

, QHORURY Z KIRK DUHWERAMG DANHGZ HIR - FRWWRUCHABHDT) CE® YDOH FROUMABUP DUO R SHIMKCE® | RRG WP VOG VKSSTHY &R GAMIP LGHG XMQ) \WH I LINQ
I LR HKRG

6HIP H/% FHSRUNY)

$ FFRQIMY 6\BIEG/ &RAIFDIRY 3$ 68 36HIP HNS FERWY) © UMWY SXEQF FRP SOQHY \R UHBRWILCDCADO DG GAAUSIYH LQ RUP DIRQ CERWWKHU
UBRMIE®! RSHIDMY VHIP HQV 7KH &RP S LGHQIVLHY LW RSHIDIY \HIP HQN EDHG RQ KRZ H HRAWH GHAMRQ P ONHY LQMEDID  HYDODM/ WEDUDM [ LDGADC
LQRP DARY BXMGHNCRMYMEYDQGP DI HP HOAMMSRQIELDN $ FRAQIO \WHERP S KDVRGHU-SRUEGIVHIP HOAVFRQIMY R RSHDIY IWAKRUBY

3URSHIWDQG( TXLSP HOW

SURSHWY DG HIXSP HADUH WIS DAFRWBAY CFRXP XS G-BUHADINRQ DG CP RMY DNRQ 0 DVULP SURYHP HQWV DUH FDBMIT HS DG P LCRUWHBOR-P HQWV P DQMDAH
DG WB0Y DH AKOJHG R H SHOH DY LGRS ' FBUHADINRQ DG CP RMY DINRQ DuH FOBX@WMGS RQ WWH L) KWICH EDMY RYHJ\WKH WP DIMG XVH XOQYH/ R WWH DAHV
/ HDHRGLP SURYHP HOVDUH P RMY HS RYHAMWHKRWWUR . \WHHXP DG XVH XOD HROWHGDHWP R \WHUHDWS DAVHNT7 KHRXNP DG XVH XOYH/DHDY I RBZ V

) XUQWMUHDQGHISP HW W\ HWY
| HDHRBLP SIRHP HOV 6KRUMIR FAWP DMGXVH XORHRUMP R GDH
9HF®! \ HY
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,QFRPH7O H/

7KH&RP S LVD P WG CDELAW FRP SDQ W IMAMIHG XQE-UWHWEIMR 1 HYDED DQG | LBV D SDNGHIKIS I UMD Z 1\ WH | HEHDOMUNGRIRYY 7KH&RP ST LVGRA
\KEMPMRBM\Y XQE-MWHWEIMR 1 HYDED 7 KHHRM HIFK P HP BHUR WHERP SI) MY HSRQIWRZ QVKIUHR \WHE&RP S0 WA CEGILGRRP H

,PSOUP HMR / R / LYHGS$ WHV

: KHQALRXP IR \XFK DY DGYHYH P DINAFRQBURYY LQEFDM\WDARHFOWY 1Q) YOOHR DR QYHSDAHAP D EHLP SIS WH&RP ST SHURIP VIQ EDOMY\R
UL \WH UFRYHIELQN R \KH DAFAY FOW Q) YOOH Z KLFK LGFOGHY HANP DY WH XQAVFRXQMS FDK 1GZ V' H FOQQ) LOMWWADIHY 1URP \KHH SHRAMS | X\MUH
RSHIDARQ/R \KH DWHA7 KHVH HAP DA FROUGHUI CRRLY \KFK DV H SHRAMS | XUMUH RSHIDMY) LGFRP H RSHIDAY) WHJB/ 006G SURGHAW DVZ HODVWHHIHAWR G-P 06
FRP SHIMRQ QG RKHUI CRRLY |, | \H DEDOMY LQAFDAM/AWDAKH DL Q) YOOHLY RABFRYHIEGI URP | XXUHFDK | GZ V DQLP SOLP HOWBRW LY BFRIQ] HG\R\RHH WY
KDAKH FOUY LQY YOOH H FHHB/\KH HAP DAG 1 QUYDDH $ QP SOUP HONBRWHY DUH BFRG-HG DV RSHIDMY) H SHQFY Z KIFK UHBFH GHAGRRP H 7KH&RP S AGQR!
KDYHDQ 1P SOLP HYWR (R QYHGDXIHVD/R ' HAHP BHU oG

SROAHMDIRQV/R &UHAVE N

) LCDQALOOLOWMKP HQW \WWDASRMONID \KEMPAKH &RP SO0 W FRIFHOADIRYY R FUHAWWUAN DUH CFFRXQNV UHAHYCE®! DG RAMHU UHFHYCEGY DM 1URP LW GRIP OC
EXMQHN CRMYMEY 7KH &RP SDQ KDV D AYHMILHE PXWRP HUEDH 7KH &RP SO FRQURY FUHEMIMN UHIDMG R CFFRXQIV UHFHYCEG WURKIK FUHAWESSUIRYDY  FUHAY
@P W DQG P RMRUQY SIRFHBAUY 7KH &RP SO URAMHD DAHXAY WH [ LCDCADOMUHIW R LW PXRP HY DQG EDHS XSRQ | DRRLY \KUWRXQAQ) \KH FUEWIN
HIXEEQKH/ D DIRZ DFH U BIXWHG 1 RUXQ FRIBANED DFFRXQNV DG DvD FRQHTXHGFH EHIHYHY \ARDNW CFFRXQIV UHAHLYDE®! UHIDMG FUHEWIM H SRKUHER RIG KK
DOz DFHLV AP WG

) DIU9DOHR ) LCDGAD] QWKP HW

7TKH&RP S XM HV/$ 6& ) DU9BBHO HOXUUHP HQADG' WFARKH TRUYDQ) | LCDADODAAN DG ACHONY P HDXUHG RQ D WHRXUWIQ) EDMY ) QUYDOH LV
H LCHE DY WHH IWBUFH RUWH CP RXQAKDAZ RX@ BH UHRHYHG R VHDDQ DWHNRUSOLG R WM HUD ACHOW LQ BQ REH® WDRQWRNRQ BHA HH) P DINANSDMWASDOVDY/R
\KHP HDUWXUHP HONADM 7 KHJIXIGDJAH DOR FABEQWKH/ DKIHIDIK\ | RUCBXW XVHGLQP HDUXUIQ) | RUYDOHWDAP [ LP ] HV\WHXHR REVHYCEGILCEXW OGP QP [ H/\KH
XWHR XREHYCEBGILCBXWE. UHTXLLIQ) \KDVWKH P RUINREVHLYTE®! LOBXW BH XVHG Z KHQ DYDIME® 2 EVHLYTEG LOBXW DUHLQBXW P DINHABDMA STV Z RXG X\VHLQ YOX QY
\KH DVHARUQCHOW DG DH GYHBRSHS EDHS RQ P DINHAGDIE RAICHS TURP \VRXUAHY LQE-BHIG-OAR WH &RP S 8 QREVHLYTE® LOBXW DUH LOBXW \KDAIH GRAKH
&RP S0 TV DRAXP SWRQY CERAVIKH | CRRLY P DINAASDMNA SOV Z RX@ XVHLQ YDXLQJ \KH DARANRUACHQOW 7 KH IXEFH BANEQKHY WUH GYHY R LCBXW\WKDAP D EH
XVHGW P HDXUHI DUYDDH

/ HHD 2 EVHYCEBILCBXW\XFK DY TXRMG SURHVIQCRRYHP DNV
/ HHD , GBXW RKHKDQ WH TXRWMG SURHY LQCRLYH P DNAV \KDADHREVHYCEGI HWHUAUHA® RUQALHA® DG
/ HHD 8 REVHYCEGILOBXWILQZ KIFK WHHLY QN RUQR P DINHNEDI Z KIFK UATXLUHWH USRI HQIMY R GHYHERS IWRZ QDRXP SWRQY/

7KH&RP SO0 VI LCDGADOLQWAKP HOVFROIMMG R FDK RSHIDIY GDHUWIKWR . XVHDWAV GHAVCFARXQIVSD) CE®I DG CFRXHGH SHQHY QRMVSD) CEGV DG RSHIDMY)
GDHICEDNY 7KHHXP DAGIDUYDOHR FDK RSHDIY GDHUWKAR XVHDMN GHADQG QRAY S CEGVDSSUR P DMIWADL LQ) DP RXQABHR WH\KRWP DMLY

R \WHHLOWKP HONV
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/ HDWY

(QIFREFHZ NS 6&  / FDHY/ WHERP SIQ GHMP LQHY Z KHKHUDD DUDQIHP HOAFRQIELQY D GDH DACR-BWRY $ BDH LY D FROMPWKDASURYIGHY WH U KWR
FRQURODQ LGHQNIHG DAHARUD SHIRG R WP H1Q H AKOQIH | RUFRQMGHIDARY ) RULGHQNIHG BDHY WH &RP SO GHAP LQHY Z KHAMHUIWKRXES BH FIWI LHG DY )
RSHIDAY RUILQIGFHGDH 2 SHIDY GDHY DUH UHFRLGHS LO WH EDDGRH\KHAADY WKWR XVHDAHN?52 8 DRHV OO RSHDMY GDHOEMN 52 8 DAHASBIHN
WH &RP SDQ IV WIKVWR XVH DQ XQEHDLQ) DRHATRUWH GDH\MP DG GDH QOELAM USUAHINV WH & RP SDQ 1V REQIDARQ VR P DNH GDH SD P HQVDUMCQY [URP \WH
®DH 52 8 DMNVDGRSHDMY GDHIELMMYDHUFRIQ] HEDAHRP P HF-P HUWEDMR \WHGD/HDOGP HDKUHS EDHEROWHSUAHWODHR GDHSD P HOVRYHJ
WHODHWMP 7KH52 8 DRMHNIBR LGFOGH/ GH HIHG UHMCE QY 7 KH&RP ST IV GDHDWIIHP HQMHHID GR QRABURYLGH QP STHWOQMBADM $ VDUAKIMOQ
KA VWDIRQ/WH&RP ST XVAY LW LGFUHP HBOERURZ LQY DM EDVHG RQWH LQ RIP DIRQ DYDLOE®! DAFRP P HA-P HOADM LQ GHMP LQQ) \WH SUAHAYDDHR GDH
SD P HW 7KH&RP SO LGFOGH RMRQ/\R H \MIG RAMP LCDMWHBDHZ KHR WY UDRIED AHVBQWDAMY L@H HFVHWDARSMRQLOWHP HDXUHP HWR W52 8
DAHADQG ACELAW / HDHH SHOHI ROWHRSHDICY GDHLYUHFRIQ] HE RO DML KWICHEDUY RHMHGDHWMP  7KH&RP SO KDVDGDHDIWHP HWZ W GDHOG
QR BDHARP SRHQN Z KLFK DUHCFFRXQAG | RUDYDMQIBIGDHARP SRV

5 HRH/S FRRXQIMY) 3 IRQRXQRHP HOW

,Q-XH WH ) LQOGADDS FARXQIY 6\BDELGY %ROG 2)$6%  IMKHG $ FFRXQIQ) 6\BQELG/ 8 SADM 3$68° 1R 2) LDGADD, QAKP HOA? - &UHAY
| RAY ZKIFK Z L@UATXUH \WH P HDXUP HOAR DIDH SHRAMS FUHWERKAY | RU I LCDGALOODXHAN KHTS DAKH USRI GDM EDHG RQ KIMRLIFDOH SHIHEFH FXUH
FROGURY/ 06 UDRIE®G! G \KSSRMIEG! | RUFDIV 6XBVHIXHO® \WH) $ 6% IMKG$68 1R SRAIFDIRY ,PSIRVFPHOVWR 7RSIF \R RO\ \KDA
UHFHYCEGVOUMQY) |URP RSHIDIY GDH/DUHZ MMQWHVFRSHR GDHIFFRXQIQ) WEELGY ) XUWHU\KH) $ 6% MKHGS 68 1R $68 $68

$68 DQGS$ 68 \R SURYLGH DEAWRD0) XUEIFH ROWH FUHAWRH \MEELS ) ROKH&RP SI) DVOQHP HILQ) JURZ W FRP SO \KH P HIGP HOVIRU
$68 DU HIHRARYH | RUIVFDO\ HIY BHLQQQ) OWU' HR-P BHU LFOQAQ) IQMIP SHIRG/ Z KO \WRH | VDO HIWY $ GROMRQ R \WH$ 68 VIVROD
P RAILHG WRS-RIH EDLY 7KH&RP SO KDV OERSMG WS 68 MGFHS SUO 7KHERP S FROUGHY WH LP STRARQ LW FRP ELGHS | L(DQRLCOWEAP HQV DG
UHDME QVFRXUIV\R EHLP P DMIDD

Q' HHPBEU WH) $ 6% LWKHGS 68 3 FRPH7O WY 7TRIF ,PSIRHP HOMR, FRPH7L ' WFRKUY Z KIFK P RAL LHY\WH GV RQLGFRP H\B
AVFRXUAR UTTXUHEMJ B DAGLQ RUP DARQCERAVD BRI HOMMVVH I HRAWH\EE UDMUFRGAIDARQ DYZ HODVLQ RUP DIRQRQLGFRP H\E] H/SOG 7 KHWEEGLY
LQMYEHG\R EHH IMIQMHURYE. SIRMAQ) P RIHGHRIGE LGRRP H\E GMVFBRAKUA/\ARDAZ RXTS EHXVH XOLQP INGQ) FCSABCDERADNRQ GHAMRQY 7 KHIXIGDGRHLYHI HARH
| RUDQRMOSHIRGY BHIQRQ) DWW HAHP EHU ZIWK HID DERSIRQ SHP WG $ 68 \KRX@ EH C5STHG RQ D SURGHRIWH EDLY EXAWHARSHRARYH
DSSTFDARQLYSHIP IWHG 7 KHDERIWY \MVQHZ. IXAFHRQIWARP ELGHS | LQDCADOWBMP HQV DG HIDAG GAVFRKUAYZ LAKDYHCR P STRARQWHERP S0

,QLRHPEU WH) $ 6% MKHG $ 68 S6HIP HAG FBRWY  7RIIF ,P SURYHP HOW \R 5 HSRMBE®! 6HIP HW WKW Z KIFK LV LOMIG-G \R
LP SURYH U-SRMBEBI VHIP HOANAVFBRAKUH UHTXLUAP HQIV SUP DUKD WURKIK HIKDGRHG GVFRKUY CERALI QU LEDQAHIP HQW SHOHY 7KHSXBRHR \WHIP HXEP HYWAR
HIDE®H LOYHNRLY VR EHIUXQEHIXBOG DO HIMVIV RYH.DEDSHIRUP DGFH DG DAVHW SRIMINIO XU FDK | BZ V 7 KHIXLADGRH LY HIHRARYH I RUI VDO, HDW BHILQRQ) DM
" HPBEU DOG LOMIP  SHIRGY Z WLQ | VDA HIY BHILQQQ) DWW HAHP BHU ZLWN H® DERSWRY SHP WG 7 KH IXADGRH LY \R EH DSSOHG
UAARSHRLYHD \R DEDSUR SHIRGY SUAHIMG 1O WH | LCOGRLDOMBIAP HON' 9DHG RQ P DEIHP HAY DAHWP HIWWH &RP SOQ. KDY GHAMP LGHS WDAMKDY RID RCH
RSHIDMY \HIP HOAVCHIGHSE\ $6&

( [ AFBWRUWHCERYH P HQMRGHS SURRXGRHP HOWV \WHIHDHQR Q. UHRHQ® LWXHG CAFRXQIY \WBEDLB/WDZ LQKDYH DP DALIDOLP SCRARQWH FRORIEDMS | LCDGALC
SRIMRY WBIAP HQVR RSHIDIRYY DOGFDK I GZV
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&29," P IPNRQ&RIFHIADIROR 51N

7KH RADFRRDALKY 3&29,"  ° SOQEP LF KDV VIQULFDQ® [P SORRG KHDBK DOG HARGRP LF FROEMRQY WWURXI KRAAKH 8 QAMG 6\ DQG JBEDD DV SXEQF
FROFH.D CERAEHRP Q) LODZ WK \KH YLLXV KDV B VR WH MKOFH R UHFRP P HIEDIRQY DG RUP DQEDAV | URP | HEHID WM DQG GRADODAKRIMEY VR SUDFNAH \RADC
AMUAQ) RUMHD TXOIQMH 7KH &RP SR LY FRQIMMD P RARUQ) \WHRAEUMINR &29, DG \WH UHDMG EXMGQHA DG \WDYHOUAAMERQY DQG FKOQIHY \R
EHKDYLIRULQAMGHG R UHBFH IWASBOG DQG LW LP STPARQ RSHIDIRY/ | LGDGADOSRIMRY FDK |BZ V LOMHORY \KXSSO FKOIQY SXUKDIQ) WHIB/ PXEP HUSD P HV
DOGWH LB 1Q JHZH.ID LQ DEAWRQ VR WH LP STFARQ W HP SBR HAY © HKDYH H SHIHIAHG VI QU LEDOAGMX SR/ \R RUBMHVGHWR\WWHE2 9, SDEPIF
DG UHIAG ]I MG DQG P DQEDAG\RACOAMICAQ) DOG\KHIMILQ STFHRGHY

3523(57<$1' (48,30 (17 1(7

' HPBU

| HDHRT, P SIRYHP HQW

) XQUAHDQGHTASP HWV
7RIEDBURSHWW DG HIXSP HOV

$ FRXP XOMG-BUADIRY
7RECSURSHINV DQGHTXLSP HOWGQHN

7RB0G-BUADIRQZ DY DG IROH\ FDYHIGG' HHP EHU DG UAS-RLHD
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12$1 3$<$% (6 (,' /

CHHPEHU

$SUo -NIQID
) RO +ot
7REDBOQSD CEGV (' /

1/ HY PXUHVBRINRD

7REDBOQSD CEGV (,' /| GWPXUMMBRINRD

7KHIRTZ 1Q) \BEBISUIRVIGHVIXMUHP 1QP XP SD PHOWVD/R * HRHP B

) RUWH\ HDW/HG-G $ P RXQV

7 KHID\MJ

7RED

$3UO + +-NIQID

2Q$ U0 -NIQID/ / & \WH3-NOQID  H HPXAMG \WHWEIEDLG GO GRXP HQVUNUHG | RIVHRXUQ) DEBTR WH3 (' / / ROG 1URP \WHBYS$ XQEHUIW( FRRP IF

, QMY DI RIQ 3(,' /7 DMMEFHSIRIUP IQ@IKWA WHIP STSPAR WH&29,"  SOQGHP LF RQWH- NIQIDVEXMQHV

SXUKCQMR WDAFHMEQ / RDQ $ XWRU] DINRQ DG $ JUHP HQV\WH 3696 / ROQ$ JUHP HQV  -NaQID ERWRZ HG 0Q DJJUHIDM SWGRSDOP RXQAR WH (,' / / RIQR
Z W SURFHHG/\R EHXVHG IRUZ RINQ) FOBMIOSXUERHY |, QMIANEFFUMY DAKH DM R SHIDRP DG Z LO@IFFXHRYD RYIXQGY RN DoYOHG

IURP \KHCDMR HIFK DSYDFH , QAR HWBD: P HQW LFOAQ) SUCHSIODEGLQMIMWIHGHP RQMO EHILQQAQ) 0 D B HYHP RQMVIURP \KHCDMR \KHE%5

/ RIQ LQWHIP RQIR 7KHEDDQAHR SUCASOODQGLQMANYSD CEGIWLY\ HOLYIURP WHGEDMR \KH6%45 / RQ

,Q FROGHRAIRD WHIZ WY -NIQID H HRAMG L D GO IRUWHEHHIMR WH6%$ \WH3696 / ROJ  ZKIFK FRQEIQV PXARP DY HYHQVR GHDXO\DGE LU D 6HRXUMW
$ JUHP HOAIUDQIG) \WH 6945 DVHRXUMY LOMIAANQ DIWBC) LEG! DG LOBR) LEGI SHYRIDOSURSHW R -NIQID Z KIFK DOR FROEIQVFXWEP D HYHOVR GH DXOVRH? 6%
BHRXUMWS JUHP HON
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) HBXDY + ++-+//&

2Q) HHUXDY +-+ [/ & WH3+-+7  H HXWG\WWHWEELEG GO GRAXP HQV NG I ROIVHRXAUQ) DD WH3(,' / / ROJ  1URP \WH6%$ XQAHIW( FRQRP LF

QY T DWDIMY RDQ 3(,' /7 DAMMBFHSWRIUP LQ@KWR \WHLP SCFAR \WH&2 9, SOQE-P IF RQWH+ -+ VBEMQHW

SXUAKOQMR \WDAFHIEQ / RO $ XWRU DIRQ DG $ JUHP HOV\WH 6% / RIQ$ JUHP HQNV  +-+ ERURZ HG DQ DJJWIDM SWHSDODP RXQMR WH (,' / / RIQR
Z W SRAHHB/\R BEHXHG I RUZ RINQ) FDEMUICEXUERHY |, QMR DAHUDMR SHIDQXP DGZ LODFFXHRI RQIXQR/ORXOD DoYDHRHGI BRP

\WHEMR HIFK DEYDHH |, QAN HOASD P HQV LFOQAQ) SUCHSBODG LOMKWWOH GH P RQKMO BHILQAQ) 0 DK \HYHP RQKMVIRP WHA@MR \WWH 6%5

/ RIQ LQWHLP RXQRR 7 KHEDDAHR  SUCHSDODGLQMWAN/SD CEGIWLLW\ HOY/IURP WHAMR \WHEY8 / ROQ

,Q FROGHANR) \WHIZ W +-+ H HPWWG L D GOQ IRUWHEHHIWR WH 6% \WH36%$ / ROD  Z KUK ARQEIQY PAMRP DY HYHQV R GHDXO\DQG L D 6HRXUW
$ JUHP HQVIWDQMY WHE%5 D VHRXUMY LQMIMINQ DOMIQILE®! DQG LQBQILEG! SHYRDOSUIRSHW R +-+  Z KIFK DOR FRQEIQYPXAEP DY HYHQVR  GH DXOVWHE 6%
SHRXUMV'S JUHP HOV

&200,70 (176$1' &217,1* (1&,(6
&RP P W HQV

2 SHDMY GDHUWKAR X\H 3528 DX DQG ICELOMNY DUH WFRIQ] HG DAFRP P HIFHP HAEDM EDHSE RQWH SUAHQAYDDHR GDH SD P HON RYHUWH GDH WP
528 DWHVUBUAHNRXUULI KR XVHDQXQEHOLQ) DAFWRMHEDHWP DQG GDHIIE QY U SIHNRXURED DARQVR P DNHGDHSD P HVOUMCQ) | URP \KHEBDH
* HOHIDED WHLP STHWDMR LOMMNQ DUDQIHP HWLY RAGDA® GHMP LRI DIGWHERP ST X\ HY W LGP HMEDERURZ 1) UDMLQ GHMIP LQIQI \WH SURHA
YOOHR GDHSD P HON 7KH&RP SO0 WLGFU-P HBCERURZ QY UDMLY DK\ SRHINFDOUDMEDHG RQIWXQEHMWEOEQ) R Z KDMVFUEWDMNY Z RXGSEH 7 KHRSHDMY
®DH528 DAHNGFOGY D) GDHSD P HINVP D3HDGG H FOGY GDHLGRHIIYHY 2 XUYDUIEGI GDH SD P HINV SUP DUO FROMR P DQMDGFH DG RMHURSHDMY
H SHQAVIURP RXUUDOHMEM GDAY 9 DUCEGI GDH SD P HON DM H FOGG IURP WH52 8 DAHN DQG GDH CIELOMNY 05 DH WFRIQ] HG LO \WH SHIRG LQ Z KIFK \KH
REQIDMRQI RUWRVHSD P HIWLYIGRXUHG 2 XUBDHWP VP D LOFXGHRSWRQVR H WG RAP LCDM\WHBDHZ KHD WY UDRIE® AHVIQWWDAZ HZ L@H HRVHWDY
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7KH&RP S LVRZ QHG RSHDMG DQGP DHSE RHO HP BHU

680 0$5<2)6,*1,),&517$8&&2817,1* 32/ ,&,(6

5 FBRUNY
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[P RQNVR DAHV DG (OO DQG GWBRKUH R FROMYHADKHN DG QCELON DAKH DM R \KH | LCDGRDOWEAR HW DG WH U-ERMG [P RQVR  UYHHY 006
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$FFRXQIY 6\BUEGY &RALIFDIRY 3$ 68 36HIP HOAS HBRWY © UHIXLKY SXEQF FRP SOQHY VR USRWM LGDGADD QG GHAUSIYH LQ RUP DARQ CERAKHU
BRI RSHIDIY \FIP HW 7KH &RP SO LGHQWIHY W RSHDMY \VHIP HQNV EDHG RQ KRZ H HIXAMH GHRMRQ P DNHY LQMED® HYCOOM/ HSOUDAM | LGDGADC
LQRIP DIRY BXMGHNCANMWAY OGP DI HP HOAMSRMEDY $ FFREQIO WHERP SIQ KDVRIHUSRMIEGIVHIP HOMFRQIMMY R RSHIDIY WMRLY

3URSHIWVDQG( TXLSP HW
3URSHW DQG HTXLSP HQADUH WBAG DAFRWABW CFRXP XOOMS G-SUHRLDIRQ DQGCP RMY DINRY 0 CNRULP SURYHP HW DUH FLSMUT] HG DG P LQRUUSTRHP HW P DQMDGFH

DG WSO DUH FKOUIHG AR H SHOH DY LGRXUBG * HBUHADIRQ DG CP R MY DINRQ DuH FOBXMMS RQ WH WAL KAECH EDUY RYHUWH HXIP DG XVH XODYH/ R \KH DRHN
| HDHKRTGBLP SURYHP HQNVDUHEP RUY HGRYHMHVKRIWUR WHHAWP DMGXVH X0 HRAMHBODHWLP R \KHUHDMAE DAHAT KHHANP DG XVH XODYH/DUHDY | RTBZ V
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7KH&RP S VD P WG COELAW FRP SDQ - W IMAMHG XQE-UWHWEIMR 1 HYDED DQG | LBV D SDMGHIKIS I UMD Z 1\ WH | HEHDOMUNGRIRYY 7KH&RP ST LVGRA
\KEMPAMR BT XQGE-MWHWEIMR 1 HYDED 7 KHHRM HIFK P HP BHUR WHERP SIQ. MY HSRQIWRZ QVKIUHR \WHE&RP S0 W\ CEGILGRRP H

,P SOUP HMR / R / LYHGS$ WHV

: KHQALRXP WICRHY \KFK DY DGYHYH P DINAVFRQBURYY LGEFDM\WDARHFOWY 1Q) YOOHR DERQY) QYHEDRHAP D EHLP SOUHG WH&RP ST SHURUP VOQ DEDOMY\R
UHLHZ \WH UFRYHIELQWN R \KH DAFA/ FOW Q) YOOH Z KLFK LGFOGHY HANP DY WH XQAVFRXQMS FDK 1GZ V' H FOQQ) LOMWWADIHY 1URP \KHH SHRAMS | XM
RSHIDARQ/R \KH DWHA7 KHVH HAP DA FROUGHUI CRRLY \KAK DV H SHRAMS | XUMUH RSHIDMY) LGFRP H RSHIDAY) WHJB/ D06 SLRGHAW DVZ HODVWHHIHAWR G-P 06
FRP SHIMRQ QG RKHUI CRRLY |, | \IH DEDOMY/ LQAFDAM/AKDAKHFOLY Q) YOOHLY RABFRYHIEGI URP | XXUHFDK | GZ V DQLP SOLP HOWBRW LY BFRIQ] HG\R\RHH \MYY
KDAKH FOUN LQY YOOH H FHHB/\KH HAP DAG 1 DUYDDH $ Q- LP SOUP HONBRWHY DUH BFRGHE DV RSHIDMY) H SHQHY Z KIFK UHBFH GHAGRRP H 7KH&RP S AGQR!
KDYHDQ 1P SOLP HYR (RY) QYHSDAHVDY/R 0 DK DG
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ROIRY / HDHH SHOHIRUP LQP XP GDHSD P HIVLY BFRIQ] HERQ DL KADCHEDLY RYHMWHGDHWMP
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